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INDEPENDENT AUDITORS' REPORT

pany
principles generally acccptecl in lndia. inc luding the Accounting Standards

TO,

THE MEMBERS OF DEVSON C],.\'TALYS'T PRIVATtr LIilITT'ED

Report on the Financial Statements

we have audited the accompanying financial statements of DEl'SoN cATALysT pRlvATE LIMITED,
whichcomprisetheBalanceSheetasat3l/03/2025,theStatementofProfit anciLoss,fortheyearended,anda
summary of the significant accounting policies and other explanatory infor,ration.

Auditor's Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in*the rnanner so required and give a true and fair
view in conformity with 

_the 
accounting principles generally accepted in India, of the state of atfairs of the

company as at 31/03/2025, and its profit for the year ended on that date.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (SAs) specified under section la3(10) ofthe companies Act, 2013. our responsibilities under those Standails rrre further described in the Auditor,s
Responsibilities for the Audit of the Financial Statements section of our report. we are independent of the
Cornpany in accordance with the Code of Ethics issued by the Institute of chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under theprovisions of the Companies Act, 2013 and the Rules there under, anci rve have fulfilled our other ethicalresponsibilities in accordance w-ith these requirernents and the code of Ethics. we believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Inforrnation other than the Standalone Financial Statements antl Autlitor's Report Thereon

The Conrpany's Board of 
.Directors is responsible for the preparation of the other inf<rrmation. The otherinfomration cornprises the information includecl in the Nlanagenient Discussion and Analy.sis, B.arcl,s Reportincluding Annexurcrs to Board's Report, Business Resp"onsibility R.po.t. corporate cjover'ancc ancl

'Shareholder's Information, but does not include the standaione financial statemeuts ancl our. auditor,s report

our opinion on the standalone financial statements does not cover the other intbrrnation ancl rve clo rrot expressany fonrr ofassurarrce conclusion thereon.

ln connection rvitlt our audit of the standalone financial statements. our responsibility is to read the otlrer
information and' in doing so, consider u,hether the other infr:rmation is materially inconsistent rvith the
standalone t]nancial statenlents or our knorvledge obtained during the course of our audit or otherwise appcars
to be rnaterially rnisstated.

when we read such other inforrnation as and rvhen made available to us and if we conclude that there is amaterial misstatement therein, lve are required to comrnunicate the matter to those charged rvith gove,rance.

Responsi'ility of Management and rhose chergcd with Governance (TCWG)

The Cornpany's Board of Directors is resrponsible for the rnatters stated in Section I 34(5) olthe Cornpanies Act,2013 ("the Act") rvith respect to the preparatiou of these financial staternerrts that give a true and fair vierv of thefinancial position , financial performance and cash florvs of the Conr in accordance with the accounting
specified under Section 133 ofthiAct, read with Rule 7 of the Companies (Accountsr) Rules, 2014. This responsibility also includesofadequate accounling records in accordance rvith the provisions of the Act for saf'eguarcling of the assets ofCompany and for preventing and detecti ng tiauds and other irresu lalities; selection and applicationappropriate accounting policies; making j udgrnents and estilnates that are leasonable and prudent; and desi
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implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness ofthe accounting records, relevant to the prepiration-and presentation
of the financial statements that give a true and fair view and are free from material misitatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company,s ability to
continue as a going concern, disclosing, as applicable, matters related to going 

-oncern 
und uring the gbing

concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement. whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it ex;sts.
Misstatements can arise from fratrd or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions ofusers taken on the basis oftf,ise financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

' Identi& and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may i-nvolve collusion, forgery,
intentional omissions, tnisrepresentations, or the oveiride of internal control.

r obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3Xi) of the Companiis Act, i013, ,r, are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness ofsuch controis. 

'

r Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by nranagement.

' conclude on the approprialeness ofmanagernent's use ofthe going concern basis ofaccounting ancl, based on
the audit evidence obtained, whether a material uncertainti ex[ts related to events or cond]tions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that amaterial uncertainty exists, we are required to dralv attention iri our auditor,s report to the relatecl
disclosures in the financial statenrents or, if such disclosures are inadequate, to modifr oui opinion. ourconclusions are based on the audit eviclence obtained up to the date ofour auditor's report. However, future
events or conditions may cause the company to cease to continue as a going concefll.

o Evaluate the overall presentation, structure and content ofthe financial statements, including the disclosures,and whether the financial statements represent the underlying transactions and events in a manner thatachieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the planned scope ancltiming of the audit and significant audit findings, includin-g urylignir,.-ani d"fi.ienci.. in internal control thatwe identifo during our audit.

we also provide those charged with governance with a statement that we have complied with rel,requirements regarding independence, and to communicate rvith them all relationships and othermay reasonably be thought to bear on our independence. and where applicaute, related safeguards.

evant ethical

rnatters that

From the matters communicated tvith those charged with governance, we determine those matters thatmost significance in the audit of the financial statements of the current period and are therefore the
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matters' we describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, ,in extremely rare circumstances, we determine that a matter should not becommunicated in our report because the adverse consequences of doing so would reasonably be expected tooutweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors' Report) orcler,2020("the orcler") issued by the Central Government ofIndia in terrns of sub section (ll) of section 143 of the companies Act.20 13. we give in the ..Annexure 
A,'

statement on the ntatters specified in paragraphs 3 and 4 ofthe order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of our knowledge
and beliefwere necessary for the purposes ofour audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination ofthose books.

(c) The Balance Sheet, the Statement of Profit and Loss. and dealt with by this Report are in agreernent
with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section I33 of the Act, read with Rule 7 of the Comianies (Accounts) Rules,20l4.

(e) on the basis ofthe written representations received from the directors as on 3I/03/2025 taken on record
by the Board ofDirectors, none ofthe directors is disqualified as JI/03/2025 from being appointe6 as adirector in terms of Section 164 (2) of the Act.

(0 with respect to the adequacy of the internal financial controls over financial reporting of the company
and the operating effectiveness of such controls, refer to our separate report in ,,Annexure 

8,,.

(g) The provisions of Section 197 read with Schedule V of the Act are not applicable to the cornpany forthe period ended 3l March 2025 since the company is not a public company as defined under section2(71) of the Act. Accordingry, reporting under section 197(16) is not applicabre.

(h) with respect to the other matters to be included in the Auditor's Report in accorclance with Rule I I ofthe companies (Audit and Auditors) Rules,20l4, in our opinion and to the best of our information andaccording to the explanations given to us:

i' The Company has disclosed the impact of pending litigations on its financial position in itsfinancial statements.

ii' The Company has made provision, as required under the applicable law or accounting standards,for material foreseeable losses, ifany, on long-term contracts including derivative contracts.

iii' There has been no delay in transferring amounts required to be transferred, to the InvestorEducation and protection Fund by the Company.

iv. (a) The managernent has represented that, to the best of its knowledge and beliet, other than asdisclosed in the notes to the accounts. no funds have been advanced or loaned or invested (eitherfrorn borrolved funds or share prerni um or any other sour.ces or kind of tuncls ) by the compalty toor in any other person(s) or entitv(ies), including for.eign entities (.,1 ntermediaries"), with theunderstanding, whether lecorded in writing or othenvise. that the ht termediary shall, whethcr,directly or indirectly lend or invest in other persons or entities identifiecl rn any nranner
by or on belralf of the company ( "Ultimate Beneficiaries,') or provicle any guarantee.
the like on belralf of the Ultimate Beneficiaries
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vi.

(b) The management has represented, that, to the best of its knowledge and belief, other than asdisclosed in the notes to the accounts, no funds have been ,.""i.r"J-uy the company from anyperson(s) or entity(ies), including foreign entities ("Funding p""i.r"i, with the understanding,whether recorded in writing or otherwise, that the company Inutt, *t .in.r, directly or indirectly,lend or invest in other persons or entities identified in any manne, *iuiro.r.r. by or on behalf ofthe Funding Party ("Ultimate Beneficiaries") or provicle any guarantee. security or the like onbehalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in thecircumstances, nothing has come to their notice that has caused them to believe that therepresentations under sub-clause (i) and (ii) contain any materiar misstatement.

The company has not declared or paid any dividend during the year in contravention of theprovisions of section I23 ofthe Comianies Act,20l3.

The accounting software.used by the company to rnaintain its Books of account did not have afeature of recording audit trail (edit rogi facirity throughout ,rr. y.". The company has anestablished process of regurarry identifoing shortcomingi, if any, and updating technorogicaradvancements' The shortcomings identified"du.ing the course oiaudit are being reviewed andcorrective action is being.taken wherever required. Notwithstanoingii. uuor., the company hasimplemented adequate internal financial controls and nraker-rhecker processes, includingSegregation of duties betrveen data entry, verification, and auttrorizaii"n, n.ri.* and approval ofall accounting entries by competent personnel, Periodic reconciliations and exception reporting,Documentation and retention of supporting evidence for all transa.tio,rr, rrr.r. controls weredesigned and operated effectively to ensure-that the financial, u*.,.,.,"n1, present a true and fairview of the state of affairs of the 
-o*puny.

FOR O.M.M.S & Associates
( Chartered Accountants)

Reg No. :0135149W

CHINTAN R OZA

(partner)
MembershipNo. : 147132

UDIN : 25 I 47 |32BMOCCLT 469

Date :25/0912025

Place: Ahmedabad
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A company's internal financial control with reference to the financial statements is a process designed to providereasonable assurance regarding the reliabili ty of financial reporting and the preparation of financial statementsfor external purposes in accordance with generally accepted accounting principles. A company,s internalfinancial control over financial reporting includes those policies and
.procedures 

that ( l) pertain to themaintenance of records that, in reasonable detail, accu rately and fairly refl ect the transactions and dispositionsof the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary topermit preparation of financial statements in accordan ce with generally accepted accounting principles, and that

"Annexure B" to the Independent Auditor's Report ofeven date on the Standalone Financial
Statements of DEVSON CATALYST PRMTE LIMITED.

Report on the lnternat Financial Controls under clause (i) of Sub-section 3 of Section 143 of theCompanies Act,20I3.

we have audited the internal financial controls with reference to the financial statements of DEVSONCATALYST PRIVATE LIMITED as of March 3.1, 2025, in .onlrnction with our audit of the standalonefinancial staternents of the company for the year ended on that date.

Management,s Responsibility for Internal Financial Controls

The Company's managemetlt is responsible for establishing and maintaining internal financial controls based onthe internal control ov.er finan-cial reporting criteria esta'blished iy-rrr. Company considering the essentialcomponents of internal control stated in the Guidance Note on Audit of Internal Financial controls overFinancial Reporting issued by the Institute of chartered Accountants of India. These responsibilities include thedesign' implementation and maintenance of adequate internal financial controls that were operating effectivelytbr ensuring the orclerly ancl efficient conduct of its business, lnctuoing aclherence to company,s policies, thesafeguarding of its assets' the prevention and detection of frauds and eiors, the accuracy and completeness ofthe accounting records, and the timely preparation of reliable nnun.iur information, as required under theCompanies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the company's internal financial controls with reference to thefinancial statenlents based on our audit' we conducted ou, uudit in accordance rvith the cuidance Note on Auditof Internal Financial controls over Financial Reporting (the "Guiclance Note") and the Standarcls on Aucliting,issued by ICAI and deemed to be prescribed under r.i-tion 143(r0) oirt,. cor.,punies Act. 2013, to the extentapplicable to an audit of internal financial controls, both applicabr. io * audit of Internal Financial Controlsand' both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Noterequire that we comply with ethical requirements and plan and performthe audit to obtain reasonable assuranceabout whether adequate internal financlal controls orer financiar ,.;#; was established and maintained andifsuch controls operated effectively in all material respects.

our audit involves perforrning procedures to obtain audit evidence amount the adequacy of the internal financialcontrol system with reference to the financial statements and their operating effectiveness. our audit of internalfinancial controls with reference to the firunriui ,tut.ments, assessing the risk that a rnateriar weakness exists,and operating effectiveness of internal control based on the assessed i.r.. rrr" procedures ,.I..t.J o.p.nd uponon the auditor's judgment, including the assessment of the risks of material misstatement of the financialstatements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis fbr our auditopinion on the Compa,y's inter,al financial .ont.ols system *itr, ,.r...n.. to the financial statements.

Meaning of Internar Financiar Contrors with reference to the financiar statements

receipts and ex penditures of the corr pany are being made only in accordance rvith authorizationsmanagement and directors of the conrpany; and (3) provide reasonable assurance regard ing prevention or
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detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not_be detected. Also, projections of any evaluation of the internal financial controls with
reference to the financial statements to future periods ur, ,ubj..t to the risk that the internal financial control
with reference to the financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion' the company has, in all material respects, an adequate internal financial controls system with
reference to the financial statements and such internal financial controls with reference to the financial
statements were operating effectively as at March 31, 2025, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial controls with reference to the financial statements issues by
the Institute of Chartered Accountants of India.

Date :25109/2025

Place : Ahmedabad

FOR O.M.M.S & Associates
(Chartered Accountants)

Reg No. : 0135149W

CHINTAN R OZA
(partner)

Membership No. : 147132
UDIN : 25147 I32BMOCCL7469
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ANNEXURE A

Reports under The Companies (Auditor's Report) Order,2020 (CARO 2020) for the year ended on 3lst March 2025

To,

The Members of DEVSON CATALYST PRMTE LIMITED

I. Property, Plant and Equipment and Intangible Assets

a) (A) The company has maintained proper records showing full particulars including quantitative details
and situation of Property, plant and Equipment.

(B) Company Does not have Any Intangible Assets.

b) The property, plant and equipment have been physically verified by the management at regular intervals;
According to the information and explanations given to us, no material discrepancies were noticed on such
verification.

c) According to the information and explanations given to us and the records examined by us and based on
the examination of the registered sale deeds provided to us, we report that, the title deeds, comprising all
the immovable properties of land and buildings, are held in the name of the Company as at the balance
sheet date.

d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, has not revalued its Properry, plant and equipment (including Right-of-use assets)
or Intangible assets or both during the year.

e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, lggg and rules made
thereunder.

II. Inventory and other current assets

a) As explanation given to us, the inventories were physically verified during the year by the Management at
reasonable intervals and no material discrepancies were noiiced on physical verification.

b) According to the information and explanations given to us and on the basis of our examination of the
recordsof the company, the company has beenianctioned working capital limits in excess of five crore
rupees, in aggregate, from banks on the basis ofsecurity ofcurrent aslsets.

in thousands
Name of the
bank

Quarter
ended

Particulars of
security
provided

Amount
disclosed as

per return

Amount as

per books of
accounts

Difference

lune-2024 Inventories 3646s.02 3646s.02 0.00
Book debts 92762.87 97035. I I -4272.24

Sep-2024 Inventories 28492.90 28492.90 0.00
Book debts 69048.23 8ns7.25 -t2109.02

Dec-2024 Inventories 23541.96 23541.96 0.00
Book debts 90447.24 86220.30 4226.94

Mar-2024 Inventories 27717.64 197 56.44 7961.2t
Book debts 105748.t7 105700.00 48.1V4;7-

tRx.r$ill$t
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III. Investment, Loans or Advances by Company

a) The company has not granted any loans, secured or unsecured to companies, firms or other parties covered

in the register maintained u/s 189 of the companies Act-2013.

The Company has not granted any loans, secured or unsecured, to firms, limited liability partnerships or any other parties

during the year.

(A) Based on the audit procedures carried on by us and as per the information and explanations given to us, the Company

has not granted any loans to subsidiaries,joint ventures and associates.

(B) Based on the audit procedures carried on by us and as per the information and explanations given to us, the Company

has not granted loans to a party other than subsidiaries,joint ventures and associates.

b) The Company has not granted any loans, accordingly this clause is not applicable.

c) The Company has not granted any loans, accordingly this clause is not applicable.

d) The Company has not granted any loans, accordingly this clause is not applicable.

e) The Company has not granted any loans, accordingly this clause is not applicable.

0 According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not given any loans either repayable on demand or without

specifring any terms or period of repayment.

IV. Loan to Directors and Investment by the Company

Whiledoingtransactionfor loans,investments,guarantees,andsecurityprovisionsofsection l85and l86oftheCompanies
Act, 2013 have been complied with.

V. Deposits Accepted by the Company

The Company has not accepted any deposits from the public under section 73 and76 of the companies act,20l3,Therefore,
the provisions of clause (v) of paragraph 3 of the Order are not applicable to the Company

VL Maintenance of Cost records

The Company is required to maintain cost records pursuant to the Rules made by the Central Covenment for the maintenance

ofcost records under sub-section (l) ofsection 148 ofthe Companies Act,20l3.

VII. Statutory Dues

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, The Company has generally been regular in depositing with appropriate authorities undisputed statutory dues
including Provident Fund, Employees' State Insurance, Income-tax, Custom Duty, Cess, GST and other material statutory
dues applicable to it.

There were no undisputed amounts payable in respect of Provident Fund. Employees'State lnsurance, Income-tax, Custom
Duty, Cess, GST and other material statutory dues in arrears as at March 31,2025 for a period of more than six months from
the date they became payable.

VIII. Disclosure of Undisclosed Transactions

According to the information and explanations given to us and on the basis of our examination of the
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c) There are no any complaints raised by whistle_blower of the company

compliance by Nidhi company Regarding Net owned Fund to Deposits Ratio

a) As per information and records avairabre with us The company is not Nidhi compa,y

company' the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books ofaccount, in the tax assessments under the Income-tax Act, lg6l as income ouring ttre year.

IX. Loans or Other Borrowings

a) Based on our audit procedures and on the information and explanations given by the management, we areof the opinion that the company has not defaulted in the repaym"nt ir touri Lr bonowings to Banks
,financiar institution, Government or due to debenture horders.

b) According to the information and explanations given to us and on the basis of our examination of therecords of the company, the company has not bien declared a willfur defaulter by any bank or financialinstitution or government or government authority.

c) According to the information provided to us Term Loans were appried for the purpose for which it wereobtained.

d) According to the information and explanations given to us and on an overall examination of the balancesheet of the company, we report thit no funds-have been raised on short-term basis by the company.Accordingly, clause 3(ix)(d) of the Order is not applicable.

e) According to the information and explanations given to us and on an overall examination of the financialstatements of the company, we report that the company has not taken any funds from any entity or personon account of or to meet the obligations of its suLsicliaries as defined under the companies Act, 2013.Accordingly, clause 3(ix)(e) of the Order is not applicable.

0 According to the information and explanations given to us and procedures performed by us, we report thatthe Company has not raised loans d'uring rhe i.ur on tt e ptedge of ,..riiti., h.ia in it, subsidiaries asdefined under the companies Act, 2013. ,{.coriingty, clause:tiil(fl of the order is not applicable.

X. Money raised by IpO, FpOs

a) The company has not raised any mo1e.v by way. of initial public offer or further public offer {including debtinstruments) and term loans. Hince this ciause'is ,oiuppfi*Uf".

b) According to the information and explanations given to us and on the basis of our examination of therecords of the company, the company has not irua. uny preferentiar allotmeni or private placement ofshares or fully or partly convertible-debenturer arrirg tr'r.'year. Accordingly, clause 3(xXb) of the order isnot applicable.

Reporting of Fraud During the year

a) During the course of our examination of the Books and records of the Company carried out in accordancewith the generally accepted auditing practices in India una u.*roirg to the informu,i* *o explanationsgiven to us' we have neither.or" u-.ros any instance orrruuJon or by the Company, noticed or reportedduring the year' nor have we been informed of such case by the management.

b) According to the in^formation and explanationsgiven to us, no report under sub-section (12) of Section 143of the companies Act,20l3 has been filed by tlhe audito^ i,reoi, ADT-4 as prescribed under Rule l3 ofCompanies (Audit and Auditors) Rures,20r4 with the ce,tral Government.

XI

tnx. tt'llls
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b) According to the information and explanations given to us, the Company is not a Nidhi Company
Accordingly, clause 3(xii) of the Order is not applicable

c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any default in payment of interest on deposits or
repayment thereoffor any period.

XIII. Related party transactions

Yes, All transactions with the related parties are in compliance with section 177 and 188 of Companies Act,20l3 where
applicable and the details have been disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

XIV. Internal audit system

a) As per the companies act 2013, internal audit is not applicable to this entity but we have checked all the internal
control system and it is commensurate with the size and nature of its business.

b) Not Applicable

XV. Non cash transactions

The company has not entered into any non-cash transactions with directors or persons connected with him.

xvl. Requirement of Registration under 45-IA of Reserve Bank of India Act, 1934

a) The company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act.

b) TheCompanyisnotrequiredtoberegisteredunderSection45-lAoftheReserveBankoflndiaAct, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d) According to the information and explanations provided to us during the course of audit, the Group does
not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

XVII. Cash Losses

The Company has not incurred cash losses in the current and in the immediately preceding financial year

XVIII. Consideration of outgoing auditors

There has been resignation ofthe statutory auditors during the year and based on the information and explanations given to
us by the management and the response received by us pursuant to our communication with the outgoing auditors, thJre have
been no issues, objections or concerns raised by the outgoing auditors. All the formalities for Rppiintment of new Auditors
and Resignation of Auditor has been complied with.

XIX. Material uncertainty in relation to realisation of financial assets and payment of financiat liabilities

According to the information and explanations given to us and on the basis of the financial rat ios, ageing and expected datesof realisation of financial assets and payment of financial liabilities, other infornration acconrpanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our

Address i ltts, Palak Prime,lscon Ambli Road, Opp. Hotel Double Tree by Hilton, Ahme
Email : info@ommsindia.co,in phone i 02717-459655
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O.M'.M.S. & Associates
Chartered Accountants

supporting the assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists

as on the date of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet

as and when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an

assurance as to the future viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year

from the balance sheet date, will get discharged by the Company as and when they fall due.

XX. Compliance of CSR

ln our opinion and according to the infornration and explanations given to us, there is an unspent amount under sub-section
(5) of Section 135 of the Companies Act,2013. (ReferNote 27.2)

XXI. Qualifications or adverse remarks in the consolidated financial statements

Not Applicable

FOR O.M.M.S & Associates

( Chartered Accountants)

RegNo.:0135149W

Date:2510912025

Place : Ahmedabad Lg
CHINTAN R OZA

( Partner)

Membership No. : 147132

UDIN : 2s I 47 I3?BMOCCL7 469

Address | 11,15, Palak Prime,lscon Ambli Road,0pp. Hotel Double Tree by Hilton, Ahmedabad,Gujarat-3gggsg
Email : info@ommsindia.co,in Phone i 02717-459655



Particulars Notes
As at

3l ludrch 2025

As at

31 March 2024

I. EQUITY AND LIABII-I1'IES
(l ) Shareholders' Funds

(a) Shre Capital

(b) Resenes md Suplus
2500.00

209340.62

2500.00

I 33827.65

-l'otll 
Shareholder's Fund 2l 1840.62 136321.

(a) Long Tcmr Borowrngs
(b) Defened rd liabilities (Net)

(c) Long Tem Provisions

Non-Currcnt Liabilities

4

5

6

886.59

2299.'74

98.61

I 874.95

2285.92

3284.9.1 4r60.86

T

8

9

26959 t2

63't7 t5

8946 33

9'724.24

140.87

41662 I 5

t322 51

9l 07.86
'7736.45

9100 53

'fotal Current Linbilitics 52117.10 68929.

Total Equity and Liabilities 267273.76 20gJ r R n6

II.ASSETS

(l) Non-currenl tssets

(a) Propeny, Plet md Equipments ud Intmgible Assets

(i) Tmgiblc rsets
(ii) Int$gible Assets

(iii) Capital Workrn process

(b) Non Cwent hvcsrmenrs

(c) D€fered Tu Asset (Nct)

(d) Long Temr l-oms & Advmces

(c) Other non cwent asscrs

lt

t2 I 1953 96

62481 04

3404 35

'7915 24

67490 68

(2) Current assets

(a) Cwent lnvesnnents

(b) lnventories

(c) Trade receivables

(rJ) Cmh md cash equivalents

(e) Shon-tenn loau ard rdvances

(f) Othcr cuent msets

t3

t-t

t5

t6
l1
t8

20397 06

2'71\'t .64

I 26656 48

885r.r6
4241.65

1569.92

2l 3E3.45

'1995429

10938 ?5

21051 02

684 63

I 8943J.92 I 3.101 2.1 4

461771 76 2ogJl 8-ors

DEVSON CATAL\'ST PRIVATE t,I\IITED
(crN L,3 r 300cJl004PTCo.+.17:l)

Bnlance Sheet as at 3l M!rch 2025

(All mrourts ur INR Thousard. unless oth(-rurse stated)

Current Liabilities

(a) Short-term borromrgs

(b) Trade payables

(i) total outstmding dues of micro cntcrprises ud snullentcrprises, md
(ri) total outsteding dues of cretlnors other than microenterprises ad small enterprises

(c) Other cwent liabilrties

(d) Short-tcm provisions

Sheet tc accourpmying notes l -.16 lbnn m paft
Vfhis is the Balarce sheet relcrred to rn our repon of even date

As per ou report of evell dare

For, O.M.M.S & ASSOCIA-IES

Chanered Accomtmts

Ftm Regrsratlon No 135 l.l9\\/

Ozt
(Prtner)
MNo. 147132

UDIN:

Place . Almedabad

Date.25/09/2025

uDlN. L5tqil32g\o CcL fi65

For and on tsehalf of the Board of Directors of
DEvSON CATALI'ST PRIYAI'f, LIITIII'ED

\

Prahladbhai
(Chairrnar)

DIN: 015 I 9635

fn',&o'-'^"-
Pratapbhai Shiyania
(Diector)
DIN 0:5 I 9683

Place

Date

Suen&maga'

2510912025

ALYs

>7rl
o\

a

rnt. t!3tlgvl

. AIIIEDABAO

/N

I otal Non-(lurrent Lixbilities

fotrl Non-Current Assct 77't39 75.105.92

Total Current Asset

I-otxl AssPts

(

D\



DEVSON CATALYSI' PRIVAI'E LI ]!TI'I'E t)
(CIN: U3 I 300GJ2004P'IC01.1722 )

Statenrent ofProfit and l.oss lbr the l,ear ended ll \larch 2025
(All mlounts in INR Thousa|d. utrlL'ss otlter\\rsc statcdi

Pa rliculars Notes
As at

3l March 2025

As at

3l March 202{

I.

II

Revenue tionr operalions

Other Inconre
t9
20

5287 46.06

6643.55

431855.29

5772.02
III Total Inc0me (t+ll) 53s389.6 I 437627.32

IV. f,xpenses:

Cost of materials consumed

Purchases of Stock-in-Tradc

Changes in inventories of tinished goods, rvork-in-progress and Stock-in-Trade
Employee benefi t expense

Finmce costs

Depreciation and anrortisation expense

Other expenses

2t

22

2i
24

25

26

2'7

231696.79

8'7 5t 4.17

-6749.24

3856 L24

3955.05

5565.3 I

65329.66

231621.67

33839.75

I 0250.56

30521.64

2495.29

5252.03

61 803 40

431872.99 375187.i4

Prolit ttcfor€ erceptional and ertraordinarl itenrs ard tax (lll - lV 103516.62 6l 839.97

VI Exceptional itenrs

VII (il\I l 0351 6.62 6l 8J9.97

Extraordinary itcrns

IX
I 0J5 l 6.62 61839.97

x Tax erpense:

(l ) Cunent tax

(2) Defened Tax

(3) Shon/(Excess) Provision o1'1'ax oiearlier yeas

26901.t4

13.82

I 088.69

I 5300.00

287.67

527.87

Profit/(Loss) for the r)criod ( I\-\ ) 755 I 2.96 15721.43

XII Eerning prr cquitv share:

(l) Basic (trr Rst

(2) Diluted (ln Rs;
28

28

302.05

302.05

t82 90

182.90

/lI

The above Statement ofprofit and loss should be read rvith the accornpanying notes l-46 fornr an integral part offinmcial infomation
This is dre Statement of protit and loss reten.ed to in our report of even date.

As per our repotl of ereu tlatc

For, O.l\l.M.S & ASSOCIATES
Chartered Accountants

Finn Registration No I 3j l JqW

For and on Behalf of the Board of Directors of
DEYSON CATALI'ST PRIVATE LIMITET)

f A'97*o
Chintan

Pa1 ner)

\rlvl.No. 147132

LIDIN:

Prahladbhai Shiyania

lChaiman)
DIN: 025 I 96i5

Pratapbhai Shiyania
(Director)

DIN:025 19683

Place : Ahmedabad

Date :25109/20)5

uDlN : L5l\11 iL$no ct L +qcq

Place

Date

Surendranagar

25t0912025
.t-t-.

>,;
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o\
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tRtl. tlstll[l
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DEVSON CATALYS'I' PRI\'ATE LI }II'I'ED
(CIN: U3 I 300GJ200,1PTC011722 )

Cash FIow Statement for the 1'ear ended on 3l Nlarch 2025
(All anrounts itr INR l'housand. unless othcr\\'ise stated)

A.

Cash Flou,Statenrent should be read th the accourpanying notes I an integral part offinancial
This is Cash Flow Statcurent rel'erred lo in our report ofeven date.

Not€s:

Accountmts of [ndia.

2 Cash Ald Cash Equivalents consisrs of Cash on hmd, balances rvith Bmk.
3 Previous year ligures have been regrouped/reananged *'herever consider necessary to make them comparable.

C.

As per our report ol evcl date

For, O.M.M.S & ASSOC'IATES

Chartered Accountants

Firrn Registration li5

For and on Behalf of thr Boa rd of Directors of
DEYSON CATALYST PRIVAl'E LI]VIITET)

I

Prahladbhai Shiyania
(Chaiman)

DIN:02519635

fe,l/;
Chintan
(Partner.)

M.No. 147132

UDIN:

Place : Ahrnedabad

Date :25109/2025

Pratapbhai Shiyania
(Director)

DIN 02519683

Place: Surendraragar

Date :2510912025

,,ar--l 
aI

u
o

o

Pa rticulars
As at

3l March 2025

As at

3l March 2024

5565.31

237.45

le55.05

-594,90

t377 75

98.61

-397.06

103 516.62

5252.03

522 94

24e5.29

-371.68

000
0.00

-44.63

618-39.97

I 11758.81 6969J.93

-6334. l9
-46939.65

I 6809.3 7

4924.01

4893.05

1987.19

1670t.74

-29830 42

-15222.96

-3260.42

-29656.72

3938.73

-3{507_6{ -57JJ0.0.t

7925 l. I 9 I 2163.89

-36s,19.49 -l 1352.90

{2301.70 1010.99

-6r51.76

814.00

10000 00

-40000.00

594.90

-26561.09

0.00

5044 63

-5000 00

371 68
-217{2.86 -26111.78

-3955.05

-988.36

14703.02

-2495.29

29798 84

- I 96.16..13 2730J.55

-2087.59

I 0938.75

2169.76

8768.99

CASTI I-LO\\' }'RO}I INvEST}IE]\T ACTIVITIES

,.\(-I'I\TITI
Net Profit beforc taration ard e\traordircn'itcnrs

Cash florv from/(used in) Inl,rstnrent Activities (B)

Cash flon fronr/(uscrl in) Finarrcing.\ctivities (C)

Prolit bcrfore rvorliing capital chang€s

changes in \i 0rking capitxl
Ceneratcd from Opcrrtious

Direct tax Paid (Nel oflncorne tax Refund)

cash from Operating,\rtivities (A)

FLO\\'S IJRO\I FI \,\\CI\G ..\CI'IYITIES

Increase/(Dccrease) in cash & cash equivalents
& Cash equivalent at the beginning ol the year

Depreciation

Foreign Exchan ge (Gain )/Loss
Finmce Cost

Interest lnconre

(Gain)/Loss on sale ofProperty plant & Equipment.

Gratuity Expcnse

(Gain)/Loss on Mutual Fund

Chmges in Inventories

Charges in Trade receivablcs

Changes in Shofi tenn loars & advances

Chmges in Other Non Currcnr ild Cu[ent Asset

Changes in Trade pal,ables

Chmges in Other currell liabrlities

Purchase ofProperty, plant & equipntent.

Sale ofProperty, plant & ctluipment.

Sale of Ilvestnrenr

Purchase of llvestrnent

Interest Income

Expensc

/(Reparruents ) of Lon g 1'errn Borrorvings
/lRepalnrerrtst ot SIrorl Ternt Borrorvrngs

8851_t6 I 0938.75

tRtl. ttsrlgvl
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uDtN ) L5t\7l|328 n't C ccLttl 6 g
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DEVSON CATALYST PRIVATE LIMITED

(C I N : U3 1 300GJ2004Pf CO44722)

Notes forming part of the FinanciaL statements

I. COMPANY INFORMATION

Devson Catalyst Private Limited is a private company incorporated under the companies act 2013 of india and Rules made
thereunder. The company is incorporated on 1010912Q04 originally with identification NoU3 1300GJ2004pTC044722.The
registered office of the company is located at Plot No. 214 to2l8 GIDC Phase II wadhwan city, surendranagar Gujarat,
India. The Company is Engaged in the business manufacturing of catalysts, absorbents, ceramic balls and related products.
The Company has presence in both donrestic and international market.

2. SIGNIFICANTACCOUNTINGPOLICY

A. Basis of preparation of financial statements:-

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India to comply with the Accounting Standards specified under Section I 33 of the Companies Act, 20 I 3, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 20 13.

The financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies
adopted in the preparation of the financial statements are consistent with those followed in the previous year.

B. Use of Estimates

Preparation of financial statements requires management to make estimates and assumptions relating to reported amounts of
assets, liabilities, income, and expenses. Actual results may differ from such estimates. Significant estimates include useful
lives of fixed assets, impairment of assets, measurement of defined benefit obligations, provisions and contingencies,
allowance for doubtful debts. etc

C. Inventories

lnventories are carried at the lower ofcost and net realisable value. Cost ofinventories comprises ofcost ofpurchase, cost
of conversion and other costs including manufacturing overheads incurred in bringing them to respective present location
and condition.

D. Cash FIow Statement

caslr flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for
the effects oftransactions ofnon-cash nature and any deferrals or accruals ofpast or future cash receipts or payments. The
cash flows from operating, investing and financing activities of the Company are segregated based on the available
information.

E. Revenue Recognition
V Revenue is recognized when the significant risks and rewards of ownership of the goocls have passed to the buyer. Revenue

is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be
reliably measured' Revenue is net of trade discounts, rebates and returns. lnterest income is recognized on tle time basis,
determined by the amount outstanding and the rate applicable, and where no significant uncertainty as to measurability orcollectability exists' Revenue in respect of subsidy is accounted for on accrual basis, if any and insurance clainrs are
accounted for as and when the right to receive is established.

F. Property, plant and Equipment
Property' plant and equipments are stated at cost net of recoverable taxes, trade discount and rebate less accumulated andimpairment loss' if any'The cost of property. plant and equipments comprises its purchase price, borrowing cost any costdirectly attributable to bringing the asset to its working condition for its intended use.



DEVSON CATALYST PRIVATE LIMITED

(Cl N : U31 300GJ2004PTC0447 22)
Notes forming part of the Financiat Statements

Subsequent expenditure related to an item ofproperty, plant and equipment are added to its book value only ifthey increase
the future benefit from the existing asset beyond its previously assessed standard performance.
Project under which asset is not ready for their intended use are disclosed under capital work in progress.

G. Depreciation and amortization

Depreciation is provided using Straight Line Method over the estimated useful life of assets. Useful lives are as per Schedule
II to Companies Act, 20 l3 or as determined by management based on technical evaluation.

Intangible assets (except goodwill) are amortized equally over five years

H. Foreign Currency Translation

Transactions denominated in foreign currency are norrnally recorded at the exchange rate prevailing at the time of the
transactions.

Monetary items denominated in foreign currency remaining unsettled at the year-end are restated at the exchange rate
prevailing at the end ofthe year. Gains and losses on foreign exchange transactions other than those relating to property,
plant and equipments are charged to profit & loss account.

L Government Grants / Export Benefits

Grants / export benefits received against specific properry, plant and equiprnents are adjusted to the cost ofthe assets ancl
those in the nature ofpromoter's contribution are credited to capital reserve. Revenue grants / export benefits are recognized
in the profit and loss account in accordance with the related schemes and in the period in which these are accrued and it is
reasonably certain that the ultimate collection will be made.

J. Retirement Benefits

Long Term Employee Benefits:

The company has Defined Contribution plans for post-employment benefits, namely Provident Fund. Under the provident

Fund Plan, the Company contributes to a government administered provident fund on behalf of its employees and has no
further obligation beyond making its contribution. The company's contributions to the above funds are charged to profit and
loss account every year.

Gratuity which is defined benefit, is accrued based on actuarial valuation at the balance sheet date carried out by an
independent actuary using the projected unit credit method.

K. Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction of quali$ing assets are capitalized as part of the cost
ofsuch assets. A qualifying asset is one that necessarily takes substantial period oftime to get ready for intended use. All
other borrowing costs are charged to Revenue.

L. Related Party Disclosures

Related parties include key management personnel, enterprises in which significant influence is exercised, subsidiaries,

associates,joint ventures, etc. Parties are considered to be related ifat any time during the year; one party has the ability to
control the other party or to exercise significant influence over the other party in making financial and / or operating decision.

M. Earnings Per Shares

Basic earnings per share are computed by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period.



DEVSON CATALYST PRIVATE LIMITED
(Cl N : U31 300GJ2004 ?TCO447 22)
Notes forming part of the Financial. Statements

Diluted earnings per share are computed by taking into account the weighted average number of equity shares outstanding
during the period and the weighted average number of equity shares which wourd be issued on conversion of all dilutivepotential equity shares into equity shares.

N. Taxation

current income tax expense conrprises taxes on income from operations in India. Income tax payable in India is determined
in accordance with the provisions of the Income_tax Act. I 96 I .

Defefred tax expense or benefit is recognized on timing clifferences, being the differ.ences between taxable income anclaccounting income that originate in one period and are likely to reverse in one or more subsequent periods. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the
balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after offsetting advance tax paid
and the income tax provision arising in the same tax jurisdiction for the relevant tax-paying units, where the company is ablev to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right to set offand suchitems relate to taxes on income levied by the same governing taxation laws.

O. Impairment of Asset

At each reporting date, the company reviews whether there is any indication that an asset may be impaired. If any suchindication exists' the recoverable amount of the asset (or cash-geneiating unit) is estimated. Impairment loss is recognised ifcarrying amount is more than recoverable amount, reversals are also made where indicated by change in estimates.

P. Provisions, Contingent Liabilities and Contingent Assets
A provision is recognized when the company has a present obligation as a result ofa past event, and it is probable that anoutflow of resources will be required to settle the obligation, in rJspect of which a reliable estimate can be made.

Provisions (excluding retirement benefits and compensated absences) are not discounted to their present value and aredetermined based on the best estimate required to settle the obligation at the balance sheet date. These are reviewed at eachbalance sheet date and adjusted to reflect the current best estimates.

'; contingent liabilities are not recognized in the financial statements but are disclosecl, unless the possibility of an outflow ofresources embodying economic benefits is remote.

The company does not have any contingent liabilities or assets.

Q. Cash and cash equivalents
The company considers all highly liquid financial instruments, which are readily convertible into known amount of cash thatare subject to an insignificant risk of change in value and having original maturities of three months or less from the date ofpurchase, to be cash equivalents.
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DEYSON ('A1',\I-\'ST I'III\"\TE LIMII'EI)
(CIN: Ll3 I 300(i.I200-lP-lC0-14722 )

Notes lbrrning part ol'F-inancial Statements
(All anrounts in [NR Thousand. unless otherwise stated)

20 Othcr

2l of l\lattrial ('onsunrtd

11 ol' Stoc k-i n-'l'radc

23 in Inventorics

Pa rticu la rs
Ycar Ended

3l llarch 2025

Year Ended

3l l\Iarch 2024

Revenue fronr - Sale ofproducls 528746.06 43 | 855 29
'l-otal 528716.06 {3 l 855.29

Particu lars
l'ear Ended

3l l\Iarch 2025

Year Ended

3l N{arch 2024

Interest Incorne

Export Incentive

DGFT Licencc

Foreign Exchange Gain

Gain on Mutual Fund

Other Incorne

594 90

162t 62

I 5 53.84

2228.t6

397.06

247 96

371 .68

2323.45

645.08

23 50.55

44.63

36.63
Total 6613.55 s712.02

Particulars
Year Ended

3l l\Iarch 2025

Year Ended

3I March 2024

Opening stock

Add: Purchirse

Less : Closing stock

t2394 ts
237281 75

I 1979. l0

1 8845 34

225170.49

12394.t5

237696.79Total 231621.67

Particulars
l'ear Ended

3l March 2025

Year Ended

3l lllarch 2024
Purchases of Stock-in-l'rade 87514.17 3 3 83 9.75
Total 8751 J. I 7 33839.75

Particulars
Ycar Endcd

3l \larch 2025

Year Ended

Jl Nlarch 2024

7299 60

I 689.70

t7012.86

2227.00

8989.J0 I 9239.86

2210.39

3050.00

I 0478. I 5

7299.60

I 689 70

000

Less : Closing Stock

Finished Goods

Work in Progress

Stock-in+racle

Opening Stock

Finished Coods

Work in Progress

I 57J8.5{ 8989.30'l'otal
-6719.21 l 0250.56

For. De,ccn Catnl ,

f,aQ'9r/*'
l\r Ltd.
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DEYSON C.{TAL}'ST PITIvATE LIMITED
(CIN: U3 I 300GJ2004P1'C04.1722)

Notes forrning part ol' l.'inancial Statements

(All anrounts in INR Thousand, unless otherwise stated)

25 Finance (losts

26

27 nses

Pa rtic u la rs
Ycar Endcd

Jl \Iarch 2025

Year Ended

31 Nlarch 2024

Salary, Wages. Bonus & Allorvances

Director Remnneration

Contribution to provident and other lunds

Gratuity Expense

l 6586.84

2t557.20

318.60

98.61

I 0829.65

19507.20

187 79

0.00

J856 I .2{ 3052{.61'I'otal

Particulars
Year Ended

3l Nlarch 2025

Year Ended

3l Nlarch 202t1

luterest Expcnse on:

- Borrowings fionr bank

- Deposit

Balk Chargcs / Bank Guarantee Charges

Interest on delal'ed palment to MSME,

Interest on Inconre Tax

427.59

237 | .94

338.69

237.57

579.26

345 30

1680.64

469.35

0.00

0,00
'f otal 3955.05 2195.29

Particu la rs
Year Ended

3l March 2025

Year Ended

3l March 2024

Depreciatron on I)ropertl'. Plant and Equipment 5565.31 5252 03

5565.3 lTotal 5252.0J

Particulars
Year Ended

3l i\Iarch 2025

Year Ended

3l l\Iarch 2024

Manufacturing Expenses

Administrative, Selling & Ceneral Expenses

Auditor Renruneration lRetbr Note 27.1)

Insurance chtirges

Export Expenses

Commission/Brokerage expenses

Consultancl, Charges

Balances Written o{f
Freight (Outrvard )

Freight (lnward)

Loss on sale ofProperry. Plant & Equipment

Porver and fuel

Rates and Tares. ercltrdins taxes orr incomc

Repairs to rnachincn'

Repairs to others

Corporate Social Responsibilitv (Ref'er Note 27A

995t.92

461I .16

340 00

250.24

6816 57

531 43

2871.80

000
222t5.48

8894.31

1377.75

4265 47

5I4 84

1 852 94

79.76

750 00

5949.29

3344.14

40.00

5 I 1.25

5410.54

3988.50

4296.95

I197.80

22226.36

9553.24

0.00

3826.42

156.53

832. l3

470.26

0.00

65329.66 6 l 803.t0

For,

FA'/i1M

Total

hrt t\t.Ltd I



DEVSON CATALYS'T PRI\"{TE t,IMITED
(CIN: LI3 I 300GJ2001[)-l'C0{1722 )

Notes lbrming part ol l.'inancial Statcnrrnts
(All anrounts in INI{'l'lrousiurd, unless otheru,ise stated.;

27.1 Auditor Rcntunrration

Partic ula rs
Ycar Endcd

3l l\lrrch 2025

Year Endcd

3I l\Iarch 202{

Audit lrees 340.00 40.00

Total 340.00 40.00

27.2 Corporate Social Responsibility

AsperSection l35of'the ConrpaniesAct,20l3(the"Act"),aCorrpanl.mcetinatheapplicabilirytlrcshold.needstospendatleast2Yoofitsaverage net

profit tbr the imrnediatelv pleceding three financial years on CSR activities. F'ollowing are the details required as per the Act.

Pa rticu la rs
Ycar Ended

3l llarch 2025

Year Ended

31 Nlarch 2024

(i) Arnount required to bc spent during the year

(ii) Amount spent during the year

(iii) (Excess) / Shonfall for the year

(iv) Total ofprevious Icars shortfall [net]
(v) Details ofrelated part)' transactions such as Contribution to trust controlled bv the

company

(vi) Nature of CSR activities:

(a) Promoting Education

(b) Women Emporvernrent

(c) Ensuring Environnrental Sustainability
(vii) Reason for shortfall

748.70

750.00

-1.30

0.00

0.0()

400 40

0.00

0.00

N.A

0.00

28 Earni share

Pa rticu Iars
l'ear Ended

3l !larch 2025

I'ear Ended

3l Nlarch 202d
Proflt attributable to cquit) share holder

Werghted avcraqe nunrber ol'equiN share

Earning pcr share basic (Rs. )

Earning per sharc Dilutsd (lls.)

'755t2 96

250.00

0.30

0.30

45724.43

250.00

0. l8
0.18

For. Deraon C

^
atdyst lryt.Ltd. r

f4'y'22,r^
l;,.: +ilcr,



DEVSON CA'I'1\I,\'ST PITI\IATE LINIITED

lCIN: U3 1 30{JG J2001P' I C 04 47 22)

Notes forming pa[t of Fiuancial Statements

(All arnounts in INI{ Thousand. unless othenvise stated)

29 llelated Partl l)isclosurt

a) List of relatcd

b) Related Pa l'r'a nsa cti 0il

Nanre of the Rtltted Partl' Itela tion sh i p

Prahladbhai Shil'ania

Pratapbhai Shiyania

Savan Patel

Prahladbhai Shiyania (HUF.1

Pratapbhar Shiyania (HUF)

Krishnaben Patel

Gitaben Shil'ania

Gayatri Shil'ania

Harsh Patel

Director

Director

Director

Entities over u'hich Director have significant influence

Entities over which Director have significant influence

Wife of,Director (Savan Patel)

Wife of Drrector (Pratapbhai Shiyania)

Wife of Dircctor (Prahladbhar Shiyania)

Son ol'Director (Pratapbhai Shiyania)

Sr No. I'a rti cu I r rs Ycar Ended 3l }Iarch 2025 }'ear Endcd 31 March 2024

ii.

il1.

lv.

Salary:

Prahladbhai Shiyania

Pratapbhai Shivania

Saviur l'atel

Krishnaben PateI

Gitabcn Shiyania

Harsh I'atel

Loan Taken:

Prahladbhai Shil ania

Pratapbhai Shil'ania

Prahladbhai Shivania (HUF )

Pratapbhai Shil'ania (HUF )

Loan l{rpa}mrn(:
Prahladbhai Shir ania

Pratapblrai Shiy ania

Prahladbhai Shit ania (HUF)

Pratapbhai Shilania (l IUF )

llnt....t Pal nrrnt:

lPrahla,lhl'ai Shil ania

I Pratapbhai Shrl unia

IPrahladblrai Shiyarria (HUF)

lPratarrhhai Shrr ania t HUF )

7202 4ol

7202.401

7 t52.40

r 202.88

I 202 88

121 10

4700.00

0.00

3 100.00

0.00

4744.00

3 100.00

2100 00

I 065.07

3 16. l9
624.91

365.77

6s02 40l

6502 401

6502 40|

loTs 431

I 075 43

0.00

0.00

4000.00

0.00

4000.00

0.00

0.00

0.00

0.00

774.56

228 37

3r0 36

310.36

For, Devson Catairst fot.Ltd. '

ia'/72"'^
Director,

t.



c)

DEVSOT- ('.\T.\Lt Sl- l'I{I\'.\-tE LI\Il'f El)
(CIN: U3 I 300G.121)0"1PI'( 041722 )

Notes forming patt of Financial Statements

(Al[ anror.rnts in INR Thousand. unless otherwise stated)

Balance

Notes:

l) Transactions rvith related parties are in conrpliance rvith Section 188 ofThe Companies Act 2013, as applicable.

2) The above intbrmation ltas been detemrined to the extent such parties have been identitied on the basis of information available with the company and

relied upon by the auditors.

3)All transactiorts rvith related parties are rnade on the tenns equivalent to those that prevail in ann's length transactions and with in the ordinary course of
business.

h4.LtdFor. Dnson Catalyst ,

,ZA,52h
D;,'ector,

Sr No. Nature of Transaction As at 3l l\Iarch 2025 As at 3l l\Iarch 202,1

l.

il,

llt.

I n terest:

Prahladbhai Shil anra

Pratapbhai Shil,ania

Prahladbhai Shi-vania (FIUF)

Pratapbhai Shil'ania t HUF)

Borrorving:

Prahladbhai Shil'ania

Pratapbhai Shil ania

Prahladbhai Shil'unia (HUF)

Pratapbhai Shilania (HUF)

Sa la 11,:

Prahladbhai Shryania

Pratapbhai Shil'ania

Savan Patel

2740.00

320 00

314 00

1065.07

316. l9
624.9t

365.77

7045.24

2603 32

4216 83

2142.74

420.00

420.00

420.00

774 56

228.37

3 10.36

310 36

6377 19

2406 57

3968.96

3968.96



DEVSON CA'I',IL\'S't PRI\"{'I'E LI]\II'I'ED
(CiN: U3 I 300tii200.1P'lC0+.1722 )

Notes fornring part of Financial Statenrents

(All amounts in INR TIroLrsand. unless otherrvise stated)

30 Disclosure as required b1'Accounting Standard l5 lllelrsedl on Employee Benefits: - In respect ofGratuity. a defined benefit scheme (based on Actuarial Valuation)

,\

(l

Particulrrs
As at

i\Iarch 31,2025

As at

March 31,2024

Paid

Value Of Defincrl Benefit Obligation,{s On 31-03-2025

Rate OlReturn On Plan Assets

Closing
nning Of'

Bala ncesntl,\or 0pe ning

Year't heofValue AtAssets 'l he Begi

Recognised During'l he Year

Defined Benefit Obligation As On 0l-04-2024
Of Opcning And Closing Balances

Cost

Service Cost

OfEscalation In Salan

Assu nrpti0lls

(Gains) i Losses

Return On Planned Assets

Value Of Plan .{ssets At Year End

Paid

Of Fair Value Of Assets & Obligation

Service Cost

Cos(

Return ()n Planned Assets

lGains) r Losses

Table (t..1.C. | 99,1-96)

Rate (Per Annun)

Value Of Plan Assets As Ar 3l 03.1015

Value Of Obligation As At 3 L03.1015

0.00

95 32

45.91

-42.6t

0.00

98.6t

000
0.00

000

000
0.00

000

000

95 32

45 9I

000
-42.61

98.6I

0.00

000
N,A,

0.00

0.00

0.00

000
0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

000

N,A

0.00

0.00

0.00

0.00

000
000

For, Ltd. I

,!2r*-
Dcls<x C\,^ .' i..

,Pe
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Parficulnrs \ear Entled 3l Uarch 2025 'lcar Enrled Jl !larch 202.1

FOB Value ol Export li28,l8 53 l8:8,1 r 68

I 32E{8.
-[ 

otal I 828{ 1.68

DEVSON CATALYS'I' PRI\/ATE LIIlIITEI)
(CIN: U3 1300GJ200{PTC04l722)

Notes foming part of Financial Statcmcnts
(All ailounts in INR Thousarcl. unlcss otherrvise slatcd)

JJ

Particulnrs \tar Entled 3l 1\larch 2025 Yrar Endcd 3l \Iarch 202.1

Trade purchascs

Others

'l-otxl

83 | 78.03

9 I 82.39

3 5887.70

i336 62

92360.{2 39221.33

34 C I.F. value ofiurport ofrau materials, componelts. stor€s. spileq capital g@ds Rs. NIL (Previous Yeu Rs Nil;

35 The Company has cenain dues to suppliers registered mder Micro, Small and Mcdium Enterprises Development Act,2006
Thc Act ue m follorvs:

The above information rcgading )\'licro ard Small Enterprises has been detennined to the cxtenr such puties have 6een identified on the
basis of iufomation ar,ailable rvith the Compaly.

36 Accounting Stmdrds I 7 "Scgnrent Reporring" not applicable ro thc cornpany.

37 The Conrpary does not have any tl.illsaclious with cornparies which ue struck off

l8
None of the Loats or Advances in the nature of loes ff at 3l st Milch. 2025 md as at 3 t st M uch, 2024 a-e $eted to promoters,
dtrectors' KMPs ard thc lelated parties (as defincd ulder Comparies Ac! 2013) either severatly orjointly rvith ary othcr person,
thal ue: (a) repa-vable orr denrard or (b) rvrthout speciSing any terms or period ofrepalmcnt.

39 Tlre contpmy hm uscd tltc borrou ings fionr bmks ud finucial institutions for the specilic purpose for which it u,as taken.

For, Derron Caalrt fV.Ltd ,

fre,
0ir Dir

Pa rliculars l'ear Ended 3l lllarch 2025 Year Ended 3l Nlarch 202.1

Principal mount due to suppliers registered under the MSNIED Acr md
remaining unpaid as at vctr cnd 3 I 03,2025 hterest due to suppliers

registered

IDterest due to suppliers regisrered uudcr the NISMED Act ad remailing
unpaid u at 1,ear end

Principal anounts pairl to suppliers registered under the MSNTED Act,
beyond the appointed day during rhe year

hrterest paid, odrer than under Section I 6 ofMSMED Act, to suppliers

registercd mder the N,ISMED Acr. beyond thc appointed dal.during thc
yeil

Interest paid, under Section l6 o1 l\ISMED Acl. to suppliers registered

under tlre MSMED Act. bel,ord thc appourted day durirg the yeu

Interest due ard payable rouards suppliers registered under the MSMED
Act, for payncnts aLeadl,uradc

Further interest renraining duc urd parablc for eolier veas

6377.15

237.5'7

0.00

0.00

237.51

237 51

t322.5',7

0.00

0.00

0.00

0.00

0.00



.10 No proceedings have bcen initiated or pending against the company for holding ay benmi propert-v urder the Benmi
'fransactions (Proh ibititrr ) Act, I 98 8 (45 ol l 98 8 ) &d the rules macle lhere under.

4l All title decds of irnrnovable property ue held in the nme of cotnpoy.

42 Company has not pending ary chages or satisl'action yet to bc registered with registra ofcompanics beyond the statutory period.

43 The Conrpary has not tfaded or inrested in Cryptocurreucy or Virrual Currencv during the finarcial yea.

44 The courpmy has not bccr rtcolaecl a u'iltirl defaulter by my bmk or linancral Instjnrtion or other lender

profit/loss or equiq'ofthc Cornpary tbr the previous yeu. This Regrouping hc been done for the berter presentation ofFinmcial Statement.

ofthe state ofallhrrs ol the Corlpany

For, O.M.M.S & ASSOCIATES

Chatered Accountarts

Finn Regisnation No. l35l19W

Chintan
(Patrer)

M No. 147132

UDI\:
Place: Ahnredabad

Date : 25/09/2025

For and on Behalfofthe Board ofDirecto$ of
DEVSON CATAL}'ST PRIV.{TE LINIITED

fr A"{2*
1 Chairnran)

DIN: 025 19635

PIace : Suendruagu
Dare .25/0912025

Pratapbhai Shiyania
(Dircctor)

DIN:02519683

U DIN, 2stq'113 Zg f\o ccLl k61

Prahts'JbhKania

-\
o

t35119WrRT.
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