
Certificate No. 

Certificate Issued Date 

Account Reference 

Unique Doc. Reference 

Purchased by 

Description of Document 

Description 

Consideration Price (Rs.) 

First Party 

Second Party 

Stamp Duty Paid By 

Stamp Duty Amount(Rs.) 

0031078698 

1111111111 ~11 11I11111111111111I11I1 1I1 11 1I111I111I11I 
IN-GJ75877724391 383X 

INDIA NON JUDICIAL 

Government of Gujarat 

Certificate of Stamp Duty 

IN-GJ75877724391383X 

29-Dec-2025 02:01 PM 

IMPACC (AC)I gj130481111 VADHVANI GJ-SN 

SUBIN-GJGJ1304811153336729227305X 

MUFG INTIME INDIA PRIVATE LIMITED 

Article 5(h) Agreement (not otherwise provided for) 

RTA AGREEMENT 

o 
(Zero) 


MUFG INTIME INDIA PRIVATE LIMITED 


DEVSON CATALYST LIMITED 


MUFG INTIME INDIA PRIVATE LIMITED 


300 


(Three Hundred only) 



FEBRUARY 17,2026 

REGISTRAR AGREEMENT 

AMONG 

DEVSON CATALYST LIMITED 

AND 

Til F. PROMOTER SELLING SHAREIIOLDERSI PROMOTER GROUP SF LLI G 

SHAREHOLDERS 


(Pralapbhai Devjibhai Siyania, Prahladbhai Devjibhai Shiyaniya, Patel Sayan Prahladbhai, 

I'atrl Krishna Savanbhai ,Gayatriben Prahladbhai Shiyania, Gitaben Pratapbhai Shiya llia ) 


AND 


MIJFG INTIVIE INDIA PRIVATE LIMITED (FORMERLY LINK INTIME INDIA PRIVAT E 

LIMITED) 




This REGISTRAR AGREEMENT (the "Ag.-eernent") is entered into on Feb,-uary 17'h, 2026 at 
SurendrLlna~<lr among: 

DF:YSON CATALYST LIMITED, a company incorporated under the Companies Act, 1956. as 
amended (the "Companies Act") bearing CIN U31300GJ2004 PLC044 722, having its regi stered oftice 
at Office 401 I Mohabewala, Industrial Area, Dehradun 248 I 10 , Ultarakhand, India (her~inafter refe rred 
to as the "Company/the Issuer/Devson", which express ion shall, unless it be repugnant to the cOntext 
or meaning th ereof. be deemed to mean and include its successors-in-interest and permitted assigns) of 
the FIRST VART~ 

AND 

PRATAPBHAI DF:YJIBHAI SIYANIA, an Indian resident, and residing at Plot H-IJ, G.ID.C 
Residence G.!.D.C. Wadhwan, Near Rotary Garden, Wadhwan, Surendra Nagar, Gujarat, 363030 
(hereinaltel' referred to as the "P'-ornoter Selling Shareholder", which expression shall, unl ess it be 
repugnant to the context or meaning thereof, be deemed to mean and include his authori zed 
representatives, successors and permitted assigns) of the SECOND PART; 

AND 

PRAIILAJ)BHAI DEYJIBHAI SHIYANIYA, an Indian resident. and residing at 1-1-48. G.!.D.C 
Wadhll an. G.!. D.C. Residence area , Wadhwan CilY Ind. Estate, Surendra Nagar, Guj(lral, 363035 
(hcrcinai'tel' rel"rrcd to as the "Promoter Selling Shareholder". which expression shall, unl ess it be 
repugmlnt to the context or meaning thereof, be deemed to mean and include his authorized 
representatives , sllccessors and permitted assigns) of the TH IRD PART; 

AND 

PATEL SAYAN PRAHLADBHAI, an Indian resident, and residing at H-48, GIDC Residenc~ AleJ, 
WadhwanCity Ind. Estate, Surendranagar, Gujarat-363035 (hereinafter referred to as the " Promoter 
Selling Shareholder", which expression shall, unless it be repugnant to the context or meaning thereof, 
be deelll~d 10 Illean and include his authorized representatives , successors and permitted assigns) of the 
FOURTH PART; 

AND 

PATEL KRISHNA SAYANBHAI, all Indian resident, and residing at H-48, GlDC Residence Mea , 
Warllllv<JnCity Ind. Estate, Surendranagar, Gujarat-363035 (hereinafter referred to as the "P romoter 
Selling Shareholder". which expression shall , unless it be repugnant to the context or meaning thereof, 
he Jeemcd to Ill ean and include hi s authorized representatives, sllccessors and permitted assigns) of tile 
FlFTI-II' /\RT; 

AND 

GAYATRIBEN PRAHLADI3HAI SHIYANIA, an Indian resident, and residing at H-48. GIDC 
I~e s idencc .'\I·ea, WadhwanCity Ind. Estate, Surendranagal', Gujarat-363035 (hereinaftel' referred to as 
thL' "Prolllote,' Group Selling Shareholder", which expression shall, unless it be repugnant to the 
context or Ineaning thereof, be deemed to mean and include his authorized representatives , successors 
and permitted ass igns) of the SIXTH PART; 

AND 

GITABEN PRATAPBHAI SHIYANIA, an Indian resident, and residing at H-48, GlDC Residence 
Area, WndllwanCity Ind. Estate, Surendranagar, Gujarat-363035 (hereinafter referred to as the 
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"Promoter Group Selling Shareholder", which expression shall, unless it be repugnant to the context 
or meaning thcreof. bc deemed to lllean and include his authorized representatives, successor~ and 
permilled assigllS) o f the SEVENTH PART; 

AND 

MUFG INT1ME lNDlA PRIVATE LIMITED (FORMERLY LINK INT1ME INDI A PRIVATE 
LIMITED), a company incorporated under the Companies Act, 1956, as amended , and having its 
regi stered offic e at C-I 01, Embassy 247, L B S Marg , Vikhroli (West) , Mumbai 400 083, Mahal'ashtra, 
India (hereinafter referred to as the "Registrar'" or "Registrar to the Offer"), which expression shall, 
unless it be n:pugnant to the context or meaning thereof, be deeilled to mean and include its successors 
allCl perillitted as s igns, ort he EIGHT PART , 

In this Al!rec ill ent , the Regi strar, the Company and the Selling Shareholders (which expre. s ion shall, 
unless rcpu gnant to the context or mean in g thereo f. be deeilled to include the Pmmotel' Selling 
Shareh0kh;r~ :lIld the Promoter Group Se lling Shareholders) are hereinafter individually re ferred to a~ 
a "Party" and COllectively as " Parties" , 

WHF:REAS 

/\ 	 The Company is proposing to undertake an initial public offering of up to 35,88,000 equity 
shares of fa ce value of <I0 each of th e Company (" Equity Sh ares") , compri sing: (A) a fresh 
iss ue of' up to 33,38,000 Equi ty Shares by the Company (the " Fresh Iss ue") , and (B) an offer 
for sal e of up to 2,50,000 Equity Sh ares ("Offered Shares") by the Selling Sharehol ders (the 
"OtTer for Sale" and together with the Fresh Issue , the " Offer" ), in accordance w ith the 
Companies Act, 2013 , as amended, including any rules, regul ations , clarification, and 
Illodi fi cations thereto (the "Companies Act"), the Sec urities and Exchange Board oflndia (Iss ue 
o f Ca pital and Disclosure Requirements) Regulations, 2018, as amended (the "SE 81 ICDR 
Regulations"), and other appli cable laws, at su ch price as may be determined through the "Book 
Building" process under the SEBI (CDR Regulations by th e Company in consultation with the 
nRLM (the "Offer Price") , 

Th e Offer will be Illade (i) within India , to Indian inst itution a l, non-in stitutional and ret ai l 
ill vestor in accordance with the SEBIICDR Regulations, in "offshore transactions" , as de fined 
in and in l'cli ::\Ilce on Regulation S ("Regulation S") under the United States Securities Act of 
1933, as amended (the "U, S, Securities Act"), (ii) outside the United States and India in 
"offshore transactions" (as defined in Regulation S) in accordance with Regu lati on S', and in 
each case in accord ance with the applicable laws of the jurisdictions where such offers and sal es 
(Ire made , 

Til e Offer may also include allocation of Equity Shares to cel'tain Anchor Investors , in 
consultation with JJ IPO Advisors Private Limited ("BRLMIJJlPO"), on a discretionary bas is 
by the Company, in accordance w ith th e SEBIICDR Regulations, 

B, 	 The lss uer Company has, pursuant to Section 62( I)(c) of the Companies Act, 2013 and other 
applicable provisions, by a resolution passed by its Boa rd of Directors at its mee ting held on 
h:bnlilry 02 , 202 6, authorised and approved the Offer, subject to the approval of the 
shareholders o f th e Company and such other statutolY and regulatory approvals as may be 
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required, which resolution supersedes the earlier resolution passed by the Boal-d of Directors at 
its Illeeting held 011 Deceillber 24, 2025 under the saille provi sions . 

Flirther. the shareholders of the Issuer Company have_ pursuant to Section 62( I J( c ) of the 
COlllpanies Act. 20 IJ and other applicable provisions, by a Special Resolution pa sed at the 
Extra-Ordinary General Meeting held on February I 1,2026, authorised and appl'O vcd th Offer, 
subject to receipt of such other approvals as may be required, which Special Re o lu tion 
supersedes the earlier Special Resolution passed at the Extra-Ordinary General Meeting held 
on Decem her 26, 2025 under the same provisions. 

C. 	 Pursuant to the aforesaid resolutions, the Board of Directors of the Issuer Com pan and/or its 
duly authorised representatives have been authorised to, inter alia. finalise and approve the 
Draft OITer Document and the Offer Docuillent, execute this Agreeillent, the nderwritillg 
Agreeillent and all other agreements and docllments in connection with the Offer, and to do all 
such <lcts, deeds and things as may be necessary or incidental to the Offer and th e proposed 
listing of the Equity Shal-es on the SME Pl atform of BSE Limited. 

D. 	 -ach of the Selling Shareholders have approved the Offer for Sale and have appointed the 
Company as their duly constituted attorney , by way of their respective board resolutions and 
consent letters, as applicable. The details of the authority of each of the Selling Shareholders 
for the Offer are provided in Schedule V. 

F. 	 The Company and the Selling Shareholders h<lve approached the Book Running Lead Manclger 
to Ill<lll ,lge the Otrel' on such tenllS and condition s as agl'eed with them . The BR LM ha e 
accepted their engagement in terms of the engagement letter dated 19'h,Iu ly,202S (t he 
"Engagement Leltel'''), subject to such terill s and conditions as agreed with theill. 

F. 	 MUFG Intime India Private Limited (Formerly Link Intime India PI'ivate Limited) is reg istered 
with the Securities and Exchange Board of India ("SEBl") under the Securities and Exchange 
Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 19<)3 .. as 
amended ("RTA Regulations") and has a valid and subsisting registration with SEBL bearing 
reg i.-;tration number INR000004058. 

G. 	 The Company and the Selling Shareholders have approached MUFG Intime India Private 
Limited (Formerly Link Intime India Private Limited) to act as the registrar to the Offel- in 
accordance with the terms and conditions detailed in this Agreement (the activiti es pertaining 
to the Registrar are hereinafter collectively referred to as the "Assignment") and such 
Ass ignment includes all responsibilities required to be discharged by a registrar to an issue in 
rhe manner as required under the various rules and regulations as applicable , and as prescribed 
by SEBI. and the Regi strar has accepted the Assignment. The Board of director of Company 
has. approved the appointment ofMUFG Intime India Private Limited (Fonnerly Link Im ime 
Indi'l Private Limited) as the registrar to the Offer. 

H. 	 In terms or Regulation 9A (I)(b) of the RTA Regulations, the Registrar is rcquired to enter illlo 
a va lid and legally binding agreement with the COll1pany and the Selling Shareholders for the 
Assignm ent. infer alia, to define the allocation of duties and responsibilities among the Parties , 
pursuant to which the Parties are entering into this Agreement. 

l. 	 In accordance with the SEBI ICDR Regulations, the ASBA process is mandatOlY fOI' all 
investors (except Anchor Investors). The Anchor Investors are required to Bid only through the 
non- /\SBA process in the Offer. Individual Investor who applies for minilllum application size 
(" IBs") in the Ofter may also participate through the unified payment interface (" UPI ") 
process , in accordance with, and based on the timeline prescribed under the SEBI circular no. 
SEBI /HO/CFO/DIL2/CIR/P/2018/138 dated November 1,2018, SEBI circular no. 
SEBI /HOIC FO/DIU/ClRlP/20J9/50 dated April 3, 2019, SEB! circula r no. 
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SEB I/HO /CFD/DIL2 /CIRf P/20 19176 dated June 28, 2019, S - BI circular no. 
SEB lIllOr fD/DIL2 /CIR/ P/2019/85 dated July 26. 2019 . S BI circulal' 110. 

SEBlfllO i CID!DCR2/CIR/PI2019/ 133 dated November 8, 2019, SEB I circular no. 
SEBl fIIOIC FDIDIL2/CIRJP/2020 dated March 30, 2020 and S - BI circular no . 
SEBIIHO/CFD/DIL2/CIR!P/2021 /2480/ 1/M dated March 16 , 2021 , SEBI circular no. 
S[B IfH O/CFD/DI L2!P/CIR/2021/5 70 dated June 2, 2021, SEBI circu I <.i t no 
~FBl rHO/CFD/DIL2!P/CIRIP/2022/45 dated April 5, 2022 and SEB I Ci rcular no. 
SHWIIOICFD/DIL2/ClRiP/2022/51 dated April 20, 2022 and SEBI circul<1\' no. 
5ELlJlH()/CFDID IL2!P/ClR/2022175 dated May 30. 2022 (to the extent applicab!t:) and any 
subsequent circulars or notifications issued by SEBI in this regard (collectively, the " UPI 
Circular·s'·). The UPI Circulars have come into force from January I. 2019 in a phased manner 
am! the Parties agree to abide by the U PI Circulars. as Illay be applicable. and the obligations 
ofl)anies underthe UPI Circulars and any instructions issued thereon by SE81 shall be d~cmed 
to be incorporated in this Agreement. Accordingly, to the extent the obligations of any of the 
Panics contained in this Agreemelll are contrary to the UPI Circulars, the UPI Circulars shall 
prevai I. 

1. 	 1\11 capitalized terms used in this Agreeillent shall, unless specifically defined herein 01' required 
by the context in which they are referred to, have the meanings assigned to them in the dra ft 
red hcrring prospectus , the red herring prospectus and the prospectus in relation to th e O ffer, 
including any amendments , addendulns 01' corrigenda issued thereto (collectively , the "Offer 
Documents") . to be filed with the SEBI and the Registrar of Companies. Gujarat at Ahmedabad 
Hnd also with the BSE Limited (the"Stock Exchange") , as may be applicable and the Offer 
A?reement to be executed among the Company, Selling Shareholders and the Book Running 
I.ead Manager in relation to the Offer, as the case may be . 

K. 	Funher, the Company shall , to the extent permissible under the terms of this agreement, 
ill Slructs the Registrar to the Offer to follow. co - operate and comply with tile instructions 
given by the BRLMs. 

NOW THEI{EFORE, in consideration of the mutual representations, warranties, assu rances and 
p"oYisiOlls set forth hereinafter', the Parties do hereby agree as follows: 

I. INTERPRETATION 

In th is Agrc:ement, unless the context otherwise requires: 

(i) 	 words denoting the singular number shall include the plural and vice versa . 

(ii) 	 heading and bold typeface are only for convenience and shall be ignored fOl' the purposes 
of interpretation . 

(iii) 	 references to the words "include" and "including" shall be construed without limitation . 

(iv) 	 references to this Agreement or to any other agreement, deed or instrument sha ll be 
construed as a reference to this Agreement or to such agreement, deed or instrument as 
the same may from time to time be amended. varied. supplemented or novated; 

(vi) 	 rel'crences to a statute or statutory provision shall be construed as a refe re nce to such 
provision~ a~ from time to time amended. consolidated . modified. e:-;tended , n>el1acted 
l l r rep Ineed: 

(vii) 	 any reference to any Party to this Agreement or any other agreement or deed or 
instrument shall include ilS successors or permitted assigns. 
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(viii) 	 references to a section, clause, paragraph. schedule or annexure is. unles~ indicated to the 
contrary. a rcference to a section. paragraph . schedule or annexure of this Agre mCllt. 

(ix) 	 rcf'crcnces to the Offel' Documents shall Illean the draft red herring prospcctus , I'ed 
helTing prospectus and prospectus filed in relation to the Offer as of their I'especti ve dates. 

(x) 	 time is of the essence in the performance of the Parties' respective obligations. If any 
tillle period specified herein is extended , such extended time shall also be orthe essence. 

(\i) 	 references to a number of days shall mean such number of calendar days unless oth crwi e 
specified. When any nUl1lber of days is prescribed in this Agreeillent . such nUl1lber of 
days shall be calculated exclusive of the first day and inclusive of the last day: alld 

(\ii) 	 thl' Palties acknowledge and agree that the Schedules attached hereto form an in tegral 
part of this Agreement. 

2. 	 The Company and the Selling Shareholders (through their attorney/authorised I'epresentative) 
hereby appoint MUFG Intime India Private Limited (Formerly Link Intime India Private 
Limitcd) as the registrar to the Offer and the Registrar accepts such appointillent by accepting 
the tcrlll ~ of appointment and signing this Agreement. Notwithstanding anything to the contrary 
containcd in this Agreement, the rights and obligations of the Company and the Se lling 
Shareholders hereunder shall be several and not joint and no Pany shall be liable for any defa ult 
by another Party. Further, the Selling Shareholders shall not be liable for the obligations of the 
COlllpany or the Registrar or the other Selling Shareholders. as the case Illay be. For the 
avoici,lIlce of doubt, it is clarified that the obligations of the Selling Shareholders shall be limited 
to the e\tent of theil' respective portion of the Offered Shares. 

3. 	 The Registrar hereby undertakes to perform and fulfil the Assignment, as described herein 
(including all such works which are not specifically mentioned herein , but implied for 
completion of the Assignment), and to provide such other functions . duties, obligations and 
services as are required as per applicable laws (including the rules, regulations. directions and 
circulars presCI"i bed by SEB I) and the appl icable provis ions of th e ompanies Act, 
("'Applicable Laws") in respect of the Offer . The Registrar undertakes that it shall be its sole 
and absolute responsibility to ensure that the Assignment is performed in a professional and 
timely manncr in compliance with Applicable Laws and terms of this Agreement. 

4. 	 The Registrar represents, warrants, decl ares and undertakes to the Parties that: 

a) 	 The certificate of registration dated January 29.2024 bearing registration numbcr 
INROOOOO~105S. issued to the Registrar by SEBI shall rcmain in force at all times till 
the completion of tile Assignment and the Registrar will keep the Compall Y, the Selling 
Shareholders and the Book Running Lead Manager informed in writing on an 
immediate basis if its registration is cancelled, suspended, withheld or revoked or if it 
is prohibited or restricted frolll performing the activities mentioned in this Agreement 
hy any regulatory, statutory,judicial , governmental and / or administrative authority. A 
copy of the registration certificate from SEBT is attached as Schedule " ' hereto . 

hj 	 It shall keep and maintain the books of accounts and documents specified in Regulation 
14 and Regulation 15 of the RTA Regulations for a minimulll period of three years or 
any such period prescrihed under Applicable Laws from time to time. 

c) 	 Ally and ali records/documents referred to and forming part of the Annexure to SEBI 
circular hearing reference no. SEBI/HO/MTRSD/DOP 1 /CTR/P/20 IS/73 dated April 20, 
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2018, shall be preserved and maintained by the Registrar for period not less than e ight 
years after completion of the Offer on behalf of the Company and the Selling 
Shareholders . 

d) 	 It is not an associate and shall not be deeilled to be an associate of the Company and /or 
the Selling Shareholders, for the purposes of the RTA Regulations. 

e) 	 It has a clean track record and no penalty has been imposed upon it by SEBr in the past 
past except in the case of an adjudication order no. Order/BMIJRJ2022-23! 23296 ­
23297 dated January 31,2023 in the matter of complaint, by Pushpaben Rasiklal Patel 
, Adjudication Order No. OrderiAN/SM/2024-25/31 090 dated 30.12.2024 pa sed by 
the Adjudicating Officer in the Illatter of MUFG Intime India Private imited (Link 
Intime India Private Limited) levying a Illonetary penalty aillount of Rs . I Lakh. The 
penalty amount was paid on 10 January 2025 and Adjudication Order No. 
OrderlNHIYK/2024-2513 1191 dated I 1.02.2025 passed by the Adjudicating Officer in 
I'espect of I'v1UFG Intimc India Private Limited (Link Intime India Private Limited) 
(Noticee), in the Illatter ofTSR Consultants Private Limited levying a monetary penalty 
amount ofRs. I Lakh. The penalty amount was paid on 20 February 2025. 

It has not violated any of the conditions subject to which its SEBr registration has been 
granted and that no disciplinary or other proceedings have been commenced by SEBI 
or any other statutory. regulatory or supervisory authority or court! tribunal and that it 
is not debarred or suspended from carrying on its activities as a Registrar, including the 
Assignment. In case any prohibiting orders are passed restricting it frOIll carrying out 
the Assignment, it agrees to promptly inform the Company, each of the Selling 
Shareholders and the Book Running Lead Manager of such orders in writing and 
cooperate at no additional costs to establish alternate arrangements as may be necessalY 
to complete the Offer as per the mandated regulatOlY timelines. 

In the event, the Company, the Book Running Lead Manager and / or Se lling 
Shareholders incur any loss due to sllch inability of the Registrar to carry on the 
As\i!! nnlellt. the caLl~e of which is anrihutahle to the Registrar. the Regi ~ trar shall 
indemnify the Company. the Book Running Lead Manager and each of the Selling 
Shareholders, as appl icable . in accordance with the terms of th is Agreement. 

t) 	 It shall perform the Assignment with the highest standards of integrity and fairness and 
shall abide by the code of conduct as specified in Schedule III of the RT A Regulations 
and all other applicable rules , regulations, guidelines, circulars and notifications issued 
by SEBI, from time to time, including the SEBI ICDR Regulations and the Securiti es 
and Exchange Board of India (Listing Obligations and Disclosure Require1l1ellts) 
Regulations, 2015, as amended ("Listing Regulations") and shall act in an ethical 
1l1anller in all its dealings pursuant to this Agreement witil the Company , the Sellillg 
Shareholders, the Book Running Lead Manager, any other person in relation to the 
Offer including any other intermediaries and the Bidders. The Registrar will not take 
up any activities which are or likely to be in conflict with the interests of the Company, 
the Selling Shareilolders, any other person in relation to the Offer including any other 
intermediaries and the Bidders or contrary to or in violation of any rules, regulations, 
guidelines or orders/directions issued by SEBI, from time to time or Applicable Laws. 

g) 	 It shall make adequate disclosure in writing to the Company , each of the Se lling 
Shareholders and the Book Running Leadl'v1anager of the potential areas of contlict of 
interest and cluties which are likely to impair its ability to rencler fair, objective and 
unbiased service in relation to the Assignment. It shall im1llediately notify the 
Company, each of the Selling Shareholders and the Book Running Lead Manager in 
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writing or delays or errors in cOlllpletion of any of the forillalities ill the performance 
of th e Assignillent and other services indicated herein and shall indelllnifY the 
COlllpany. each of the Selling Shareholders and the Book Running Lead Manager fm 
any losses caused due to such error or delays. if such error or delays are caused by the 
acts/actions of the Registrar. in accordance with the terllls of this Agr eillent. It shall 
cooperate and comply with any instructions that the Company . each of the Selling 
Shareholders and the Book Running Lead Manager, may provide In respect ofthL' Ofrer, 

h) 	 It shall carry out the Assignment and complete all the formalities accul·ately. dili gently 
and within the specified time limits as per the Applicable Laws, including" ithout 
lilllitation, the SEBl [CDR Regulations, the UPI Circulars. the rules. regulatiuns and 
bye-laws of the Stock Exchanges, the equity listing agreements to be entered into by 
the Company with the Stock Exchanges. as amended from time to time and the 
guidelines. regulations. notifications and circulars issued by SEBI from time to time. 
including under the Listing Regulations, It shall immediately notif)1 the Company, each 
of the Selling Shareholders and the Book Running Lead Manager in writing of any 
antic ipated delays in com pletion of any of the formal ities in relation to the perfOl'mance 
of the Assignment. The Registrar shall also notify the Company, each of the Selling 
Shareholders and the Book Running Lead Manager in writing of any errors committed 
while completing any of the formalities which could not be prevented and any 
corrective action taken in that regard, 

i) 	 It has the required infrastructure. facilities. personnel. capacity . capability. back-up data 
maintenance and disaster recovery systelll and the net worth as required undet· 
Applicable Laws in order to honour its obligations and liabilities undet· this Agr ·elll enl. 
It shall have a dedicated separate team of personnel handling post-Offer 
correspondence. 

j) 	 It shall ensure that adequate resources including sufficient qualified manpower' is 
dedicated in the performance of the Assignment and other services indicated herein and 
that due care, diligence and caution shall be taken to ensure that there are no errurs itl 
the services to be performed by the Registrar, It shall immediately notify the Company. 
the Selling Shareholdet·s and the Book Running Lead Manager in writing of allY delay 
or errors committed whi Ie com pleting any formalities and/or any corrective action takcn 
thereto. It shall indemnify the Company and the Selling Shareholders and the Book 
Runn ing Lead Manager for any losses caused due to such error or delays, if such error 
or delay are caused by the acts/actions of the Registrar. 

k) 	 It is a 'fit and proper person' as per the criteria specified in Schedule II of the Securiti es 
3nd Cxchange Board of India (Intermediaries) Regulations . 2008. as amended . 

I) 	 It shall cooperate and comply with any instructions that the Company. the Selling: 
Shareholders and the Book Running Lead Manager may provide in respect orthe Olfer 
in accordance with this Agreement and subject to Applicable Laws, 

Ill) 	 It has connectivity with the depositories, namely the National Securities Depositot-y 
Limited ("NSDL" ) and Central Depository Services (India) Limited ( CDSL" . and 
together with NSDL, the "Depositories"), 

n) 	 It undertakes that the Demographic Details given by the Bidders in the ASBA Forms 
and Anchor Investor Bid CUIll Application Form s will not be used by it for purposes 
other than in relation to the Offer, 

OtlC'I~O\ .t1) .2f'1~.n~)""1J\ 
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0) 	 It is not subject to any litigation, or injunction or order of SEBI or any court or 
rL:gulatory, statulory, judicial and/or administrative authority that seeks to prevent it 
from enlL:ring into this Agrecment or performing the Assignment in any manner or 
acting as the Registrar in relation to any public offering by a company, including the 
OITer. 

p) 	 The Registrar is duly incorporated and validly exists under Applicable Laws. This 
Agreement has been duly authorised, executed and delivered by it, and is a valid and 
legally binding obligation on it, enforceable in accordance with the terms of thi s 
Agreement. The execution, delivery and performance of this Agreement and the 
performance of the Assignment by the Registrar does not violate or constitute a breach 
of the constitutional documents of the Registrar, any law, regulation, court or tribunal 
order t0 which the Registrar is subject 10. or any agreement, deed or undertaking entered 
into by the RL:gistrar . 

q) 	 In thc event MUFG Intime India Private Limited (Formerly Link lntime India Private 
Limited) is unable to continue to act as a Registrar to the Offer, at any point of time, 
due to any order, direction or injunction of any statutory, judicial or regulatory 
authority. il shall immediately inform the Company, the Selling Shareh01ders and the 
Book Running Lead Manager in writing and take steps, in consultation with and as per 
the directions of the Company and the Selling Shareholders for a smooth tranSition of 
the data pertaining to the Offer or Equity Shares held by the Registrar (at no co t to the 
Company or the Selling Shareholders for such transition) to another regi trar as ma ' be 
appointed by the Company and the Selling Shareholders, in consultation with th e Book 
Running Lead Manager. Notwithstanding the above , the Registrar shall continue to be 
liable for any acts done prior to such transaction. 

r) 	 It has duly appointed an officer who shall be responsible for monitoring the compliance 
with the SEBI Act and other rules and regulations, notifications. guidelir]>s, 
instructions , circulars etc .. issued by SEBI or the Central Governlnent and for redr s 'al 
or inveslor grievances. 

s) 	 It shall kL'L:p Ihe Company, the Selling Shareholders and the Book Running Lead 
Manager fully informed in writing aboul the progress with regard to any legal action 
initialed against it and/or any of its group entities by any regulatory or statulOt'y or 
judicial authority from time to time. The Registrar shall, in the event of any change in 
its status or constitution, obtain the permission of SEBI and any other regulatory 
authority, as Illay be applicable and shall immediately inforlll the Company and the 
Selling Shareholders and the Book Running Lead Manager of such change in statu s 01' 

constitution in writing. 

t) 	 MUFG Inti me India Private Lill1ited (Formerly Link Imillle India Private Limited) shall 
hand-over to the Company and the Selling Shareholders, as applicable, all the records/ 
data and all related documents which are in its possession in its capacity as a Registl'ar 
to the Offer , within 15 (fifteen) days from the date of termination of this Agreement or 
within fifteen days from the date of cancellation of its certificate of registration as 
Registrar, whichever is earl ier. 

5. 	 The Company hereby declares that it has complied with and agrees to comply with all statutory 
rorll1alilies under the Companies ACI, the SEBI ICDR Regulations, as amended, and all other 
Applicahle Laws. rules. regulations and guidelines , as required. to enable il to Illake the OITer. 
F~lch uf' the Se lling Shareholders, severally and nOI jointly, contirnl Ihat they have compli ed 
with and agree to comply with Applicable Laws to enable them to offer their Equity SharTs in 
the Offer for Sale. Ii'the Registrar receives any instructions under this Agreement which are in 
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violation of any Applicable Law or any other statutory I regulatory authority, the Reg istrar shall 
immcdiately notify thc Company, the Selling Shareholders and the Book Runnin~ Lead 
IV1;\lwgcr in writing, pursuant to which the Company shall be free to withdraw, modify or c lmify 
such ill ~ tl·uctions . 

6. This Agreement entered into between the Company . the Selling Shareholdel's and the Rcg istral' 
is for engaging MUFG Intime India Private Limited (Formerly Link Intim e India Pri vate 
Limited) as the Registrar to the Offer and does not in any way bind the Company to appoint 
MUFG Intime India Private Limited (Formerly Link Intime India Private Limited) a the 
registrar and share transfer agent of the Company. The Company has the absolute ri ght to 
appoint <Iny other agency as its registrar and share transfer agent, in consultation with the Se lling 
Shareholders and Rook Running Lead Manager . In the event of appointment of any other 
agene), as the registrar and share transfer agent other than MUFG intime India Private Limited 
(Iorillerly Link Intillle India Private Limited) or its associates, the Registrar shall transfer/part 
with etll and every inforillation pertaining to the investors/shareholders available with the 
Registrar by virtue of being the Registrar to the Offer in a forillat cOlllpatible to the registrar 
and share transfer agent appointed by the Company and the Selling Shareholders, in 
consultation with the Book Running Lead Manager, without any additional charges. 

7. The Parties. seve rally and not jointly, agree to their respective functions, dutie s and obligations 
pertaining to tl1e Assignment in respect of each activity as specitied in Schedule II hereunder, 
which is indicative and not exhaustive and generally conforills to the model agrc 'ment 
contemplated under the SEBI ICDR Regulations and the RTA Regulations . The Pani Illa~ 

in clude further activities agreed upon hut all the activities pertaining to the As~ignillent shall be 
listed anel agreed upon berween the Parties. Further. the Registrar agrees to undertake a ll the 
obligations and responsibilities as the Registrar to the Offer specified in this Agreement, the 
Underwriting Agreeillent, the Cash Escrow and Sponsor Bank Agreeillent, Shal'e Esc row 
/\greemcnt, Syndicate Agreement or any other agreements in relation to the Offer to which it is 
a pany. and the Offer Documents. The Registrar hereby consents to the inclusion of its name as 
lh<: Rcgistt'ar to the Offer and other requisite details required under Applicable Laws, in the 
Oller Documents and in all other documents as are required for the Offer. in rhe format of 
consent agrced hetween the Parties. 

8. Without prejudice to the above, the duties of the Registrar in the Assignment will include , 
without lim itation, the following activities: 

a) To enter into a Cash Escrow and Sponsor Bank Agreement with the Company, the Selling 
Shareholders , Book Running Lead Manager, the Syndicate Members and the Bankers to 
the Offer (including the Sponsor Bank) wherein the Regisu'ar shall issue requisite 
instructions to the Bankers to the Offer in terms of the Cash Escrow Agreement. 

b) To elHel' into a Share Escrow Agreemenl with the Company and the Selling 
Shmeholders in terms of which the Selling Shareholders shall, prior to the filin g of the 
Red Herring Prospectus in relation to the Offer, open a share esnow account ("Sha re 
Escl'ow Account") with the Reg istrar on such terms as Illay be presnibed , wherein the 
Selling Shareholders shall transfer their respective Equity Shares offered in the Offer for 
Sale. The Registrar shall operate the Share Escrow Account in terms of the instructions 
issued by the Selling Shareholders and the Book Running Lead Manager and in terms of 
the Share Escrow Agreement. 

c) To enter into a Syndicate Agreement with the Company the Selling Shareholders, the 
Book Running Lead Manager and the Syndicate Members and an Underwriling 
Agreemem with the Company, the Selling Shareholders and the Underwriters in terms of 
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which the Registrar shall provide the necessary notices and perform such other functions 
as may be agreed upon in accordance with such Underwriting Agreement; 

d) Liaising with the Depositories on behalf of th e Company for obtaining the In ternational 
Securities Identification Number ("ISIN"), and for finalizing the tripartite agreement to 
bc entered into with the Company and the Depositories. 

e) Facilitating demateriali sation , if required , of the Equity Shares held by its existing 
Shareholders including the Prol11oter(s) (including persons holding Equity Shares on 
beh~lIf of the Promoter) and the Promoter Group , if any, prior to the filing of the Red 
Herring Prospectus. 

() Providing detailed instructions to the Bankers to tile Offer (including the Spon sor Bank) , 
hcmw Collection Banks. SCSB, members of Syndicate. Collection Deplls it ry 
Participants, sub-synd icate members, Regi strar and Share Tl"3ns fer Agents ( '" R T A S" ), 

Public Offer Account Bank. as applicable and Registered Brokers (collecti el • th e 
"Designated Intermediaries") including the format and timeline of re e ipt of 
information; 

g) Providing/specifying the format to the Designated Intermediaries, as applicable, in which 
information in relation to ASBA process (including the UPI Mechanism, as applicable) is 
requ ired . 

h) Finalizing with the Company, the Selling Shareholders and the Book Running Lead 
Manager on the amount of processing fees and cOlllmission paya ble to SCSBs ill respect 
of syndicate ASBA, fees payable to the Sponsor Bank for Bids made by Individual 
Investor who applies for minimum application size using the UPI Mechanism and 
brokerage and selling commission for the Desi gnated Intennediaries . 

i) Ensuring that, with respect to Individual Investor who applies for minimum application 
size usi ng the UPI Mechanism, there will be no physical movement of the A 'BA Forms 

. to the SCSBs. 

J) r-:n suring that Bids made through the UPI Mechanism have been made only through the 
SCSBs/mobile applications whose name appears on the SEBI website (www.sebi .gov .inJ 
on the fo llowing path : 

Home » Intermediaries/Market Infrastructure Institutions » Recognised Intermediaries » 

Self-Celtified Syndicate Banks eligible as Issuer Banks for UPI: 

k) Intin1ating the Designated Intermediaries before opening of the Offer, the basis of the 
cO/11mission/processing fees payable, the Bid/Offer Opening Date and Bid/Offer Closing 
Date and time, including details of revision in Price Band, Floor Price, Bid/Offer Period; 

I) Providing inputs for finalizing the Bankers to the Offer (including the Sponsor Bank); 

Ill) Providing detailed instructions to the Escrow Collection Banks (in rel ation to the Bids by 
Anchor Investors) and SCSBs and Designated Intermediaries, as applicable , including the 
I"ormat and tillleline of receipt of information. 

11 ) l' nslIl'ing th at SCSRs applying through ASR /\. process shall apply in tht' Offer tlHuugh a 
se parate account opened with another SCSB . Failure to apply through another accollnt 
\\"irh another SCSR shall be I'ejected under tec hnical grounds; 
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0) 	 Following up with the Sponsor Bank (through the Designated Stock Exchanges), Bankers 
to the Offer and the SCSBs for receipt of final certificates with respect to the subscription 
monies collected and reconciling any data misl11atches with each Sponsol- Bank. Banker 
to the Offer and SCSB and advising the members of the syndicate LO be appointed by the 
Bllok Running Lead Manager through the Stock Exchanges_ of thc Illismatches. if any. 
Lhat may warrant a correction of the Bid data: 

p) 	 The Registrar shall be solely responsible for procuring and collecting the final certificates 
frol11 the Escrow Collection Banks, Sponsor Bank and all the SCSB s, includin <1 the 
syndicate SCSBs, participating in the Offer. within such til11e as prescribed under 
Applicable Law _ 

q) 	 While collecting the final certificates, the Registrar shall check the accuracy of the date of 
su.:h certiticates and confirlll that such certificates. duly signed on the letterhead! stamped, 
hilve been received within specified til11e limit as l11entioned in the applicable regulations 
and relevant circulars issued by SEBI. 

r) 	 Obtaining frol11 the Depositories, the del110graphic details of the Bidders (including PAN 
and M1CR code) and to check this data with the Bid file and highlight allY discrepancies_ 
In the event that the PAN is Illissing, the Registrar is to check whether the Bidder fa lls 
lIndel- the Sikkilll category or any other exel11pt category. 

s) 	 To I'eview the sections related to Offer procedure in the Offer DOCUl11elllS and confirm 
their accuracy. 

t) 	 Receiving and providing inputs to the Company and the Book Running Lead Manager for 
des igning and printing the Bid CUI11 Application Forms and ensuring that the Floor Price 
or the Price Band is prefilled in the Bid Clll11 Application Forl11s l11ade available on the 
website oflhe Stock Exchanges and with the Designated Interl11ediaries. 

u) 	 To advi se the COl11pany on the al110unt of stal11p duty payable and the 1110de of paYl11ent 
of such staillp duty, on the Equity Shares being issued through Offer. 

v) 	 Preparing the Confirl11ation of Allocation Note ("CAN") . and the revised CA N, for 
Anchor Investors, Allotment Advice for ASBA Bidders and any other pre and post Offer 
related stationery; 

w) 	 Collecting within the til11elines provided and as specified by the Company. the Selling 
Shareholders and the Book Running Lead Manager and under Applicable Law: 

1_ 	 Bid CUIll Application Forms. reconciled data. bank schedules and final 
cenificates from various centres of' the SCSRs and SponsOl' Rank : Stock 
Exchanges_ as applicable, the Bid cum Application Forms with I-espect to Anchor 
Investors from the Book Running Lead Manager, and the data!information with 
respect to Bid Al110unt of Anchor Investors frOI11 the Escrow Collection Banks 
within the specified til11e limit as mentioned in the applicable regulations and 
relevant circulars issued by SEBI. The Registrar shallillake best efforts to collect 
the aforesaid inforl11ation and documents within the til11elines prescl-ibed under 
Applicable Lm-vs; 

II . the electronic Bid data (including the ASBA Bid data) fl'Ol11 the Stock 
Exchanges; 
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111. 	 Coordination and obtaining certificate of blocked funds, in respect of Bids made 
by Individual Investor who applies for minimum application size by way orthe 
UPI Mechanism, from Sponsor Bank after closure of Bid/Offer Closing Date 

IV. 	 aggregate data in relation [0 the total number of ASBA Bids uploaded by the 
Designated Intermediaries and the total number of Equity Shares and th total 
amount blocked against the uploaded ASBA Bids, from each Designated 
Intermediary/Sponsor Bank/Stock Exchanges; 

v. 	 soft and hard copies of bank schedules, reconciled data, provisional certificates 
and final certificates from all centres of the SCSBs and the Sponsor Bank/S tock 
Exchanges, as applicable, and with respect to the Anchor Investor~ . the Anchor 
Investor Application Form s from the Book Running Lead Managt::r and the data 
i information with respect to the Bid Amount of Anchor Investors flOl11 the 
Escrow Collection Banks; 

vi. 	 PAN, DP 10, UP] 10 and Client 10 details of valid beneficiary accounts from 
Depositories; and 

VII. 	 application forl11 and relevant consignment details from Escrow Collection 
Banks and the SCSBs and other Designated Intermediaries . 

in each case, in accOl'dance with the instructions of the Company, the Book Running 
Lead Manager and the Selling Shareholders, and reporting any disruptions/delay in the 
flow of application forms from the Designated Intermediaries to the Company. the 
Selling Shareholders and the Book Running Lead Manager.The Registrar shall take all 
necessalY steps to avoid any delay in order for the process to be completed within the 
applicable timelines; 

x) 	 The Registrar shall ensure that timely follow-up and best efforts are carried out by it to 
collect all the Bid cum Application Forms: 

y ) 	 To process all Rids along with the bank schedules received frolll the SponSOl' Bank , 
berow Collection Banks. the SCSBs and other Designated Intermediaries. as applicable. 
in respect of the Offer and the electronic Bid file received from the Stock F: x change~ in 
respect of the Offer; 

z) 	 To advise the Designated Intermediaries through the Stock Exchanges of the mismatches. 
ifany , that may warrant a correction of Bid data: 

aa) 	 To prepare a physical book on the basis of Bids received from Anchor Investurs and 
delivering the same to the Company, each of the Selling Shareholders and the I~ook 

Running Lead Manager: 

bb) 	 To screen, identify and list Bid cum Application Forms with technical errors, multiple 
applications or those that could be considered liable for rejection as per regulations issued 
by SEBI and other relevant government bodies and as specified in the Red Herring 
Prospectus and Prospectlls and rejecting such Bid cum Application Forms in consultation 
with the Company, the Selling Shareholders and the Book Running Lead Manager. It is 
understood that a technical rejection list will be prepared based on the electronic Bid fil es 
n~ceivcd f!'Om the Stock Exchanges without reference to the physical Bid cum Application 
Forms; 
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ee) On Bid/Orfer Closing Date, collect the Bid file from Stock Exchanges and validate the DP 
10. Client 10. UPI 10 and PAN with the Depositories' database and provide a file to the 
BllOk Running Lead Manager and concerned Designated Intermediary ollhe erroneous 
Bids which will be considered as invalid; 

dd) Deliverthe Rid file received from the Stock Exchanges containing the application numher. 
number of Equity Shares, amount and any other additional fields as mav hc reCluircd by 
the E.scrow 'ollection Banks, to all the Escrow Collection Banks and the ::CS8s who shall 
ll. e such infornwtion for validation at their end: 

ec) To reconcile the compiled data collected frolll the Stock E.xchanges with the uuails of 
collections/blocked amount received from the Escrow Collection Banks, the ::ponsol' 
Rank and the SCSBs and the Book Running Lead Manager and match the same wilh the 
Depository database for correctness ofDP 10, Cliem 10, UPI 10 and PAN; 

ff) To inform the Designated Intermediaries and the Book Running Lead Managel' of any 
elTors in the Bid details, along with advice to send the rectified data within a specified 
date ; 

gg) To reject the Bids in case the DP 10, Client 10, upr !D and PAN mentioned in the Rid 
cum A ppl ication Form and as entered into the electron ic Bidd ing system of the Stock 
Exchanges by the Designated Intermediaries do not match with the DP!D. Client 10, UP! 
If) and PAN available in the depository database and which have not been rectified by t.he 
n:il'vallt Iksignatcd IllIerlllediary within the specitied date: 

hh) To reject the ASBA Bids made by duplicate copies of the saille Bid CUIll Application FOl'lll 
(i.e. t\\'o ASBA Bids bearing the same unique idemification number); 

ii) To forward the report to the Stock Exchanges for dissemination to the Syndicate Membel's 
no laler than one Working Day from the Bid/Offer Closing Date, or such earlier time as 
may be prescribed under Applicable Law; 

jj) To reject Bids made using the UPI Mechanism which are not made in accordance with the 
UPI C irculars: 

kk) To coordinate with the Escrow Collection Banks (in case of Anchor Bids), SCS Bs (in case 
of ASBA Bids) and Sponsor Bank (through the Stock Exchanges) for submi ss ion of 
provisional and final certificate, after taking into account rectifications , if any, and 
reconciling any data mismatches and ensuring the accuracy of such final certificates in 
accordance with applicable law: 

II) T'l ensure that the Basis of Allotment is in accordance with SEBI ICDR Regulations, 
guidelines and notifications and as specitied in the Red HelTing Prospectu s and the 
Prospectus: 

111m) To complete and follow all processes indicated in the Offer Documents; 

nn) To complete validation of beneficiary account details , including to confirm status ofQIBs 
sllch as mutual funds, Systemically Important Non-Banking Financial Companies, 
banking companies and insurance companies; 

0 0 ) To ensure that SCSBs applying through the ASBA process shall apply in the Offer Llnough 
a separate accoullt opened with another SCSB, and reject Bids by SCSB under technical 
grounds irthe former is not complied with; 
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pp) To assist in seeking approval of the Basis of Allotment with the Designated Stock 
Exchange as per the SEBl lCDR Regulations and the relevant provisions of the Offe r 
Documents along with the Book Running Lead Manager, the Company and the Selling 
Shal'eholders; 

qq) To prepare the complete list of valid applications (after all rejections), and pr sent the 
same category-wi se to the Company. the Sell ing Shareholders and the Book Runn i ng ead 
Manager; 

rr) To communicate to the Company. each of the Selling Shareholders and the Book Running 
Lead Manager at the earliest in the event of discrepancy between online system of the 
Stock Exchanges and the Escrow Collection Banks' . Sponsor Bank's and the S SBs' data; 

~s) To keep a prOfJer record or Bid CUIll Application FOl"lllS and monies received from l.3iddel·s 
and paid 10 the bcrow Account(s) or blocked in the respective ASBA Account: of the 
!\SBA Bidders and reporting the amount of Bid cum Application Forms collected, moni es 
rc:ceived frol11 the Bidders and the amount deposited in the Escrow Account(s) opened for 
the purposes of the Offer as may be agreed between the Com pany. the Book Runn ing Lead 
Manager and the Regi strar, on a daily basis at the end of the Bidding to the CompallY, the 
Selling Shareholders and the Book Running Lead Manager; 

u) To provide exceptions to enable the Company, the Selling Shareholders and the Book 
Kunning Lead Manager to take decision on the Bids ; 

uu) To ensure that the Designated Intermediary ' s performance is calculated based on the 
brokerisyndicate member terminal TDs and the application ranges shared b all the 
BRLMs, and the investor grievance is resolved based on the bid file received from the 
Stock Exchanges and the data shared by all the SCSBs, and the data is retained for record 
keeping; 

vv) To validate rhe electronic bid details with the Depository records and to I'ecollcile the final 
certiiicates received frol11 the Sponsor Bank anclthe SCSBs with the electrollic bid detail s 
in terms of the ScBI circular bearing reference no. ClRJCIDlDllf) ,' :?'O IOdated April 22. 
2010 , the SEBl circular bearing reference no . CIR/CFO/DIL/I·2011 dated April 29. 2011. 
Sr:B I circular bearing reference no. CIR/CFOI 14/2012 dated October 4. 201 2. S EBT 
cil'cular bearing reference no. CTRJCFO/POLlCYCELLII 1/20 J 5 dated ovembt:r 10. 
2015, SE Bl circular bearing reference no. CIR/CFD/DlLll i201.6 dated January 1.2016 
and SEBT circular bearing reference no. SEBI/HO/CFD/OILICTR/P12016126 dated 
January 21 . 2016. and the UPI Circulars on the basis of wh ich the Bas is or A Ilotment wi II 
be finalised; 

\\\\) To rrepare a statement of Bids proposed to be rejected, separately for Ql8s, Non­
Institutional Investors and lndividuallnvestor who applies for minimum application size. 
The list should indicate the technical reasons for rejection of all above mentioned investor 
categories and should be provided within one Working Day from the Bid/Oller Closing 
Date. or such earlier time as may be prescribed under Applicable Law; 

xx) To undertake 'technical rejections ' based on electronic bidding details and to prepare a 
technical rejection list based on the electronic Bid files received frOI11 the Stock 
I ~xchanges; 
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yy) 	 To send the Confirmation Allocation Note ("CAN") to the Anchor Investors and the 
Allotmcnt Advice to Bidders as applicable who have been Allotted -quity Shares in the 
Otler; 

zz) 	 Tll identify inactive demat accounts, if any. well in advance for effective lock-in in 
<lccordance with the applicable SEBI ICDR Regulations: 

aaa) 	 To reconcile on a regular basis, the data between the Rids registered on the online biddillg 
system of the Stock Exchanges and bank schedules and the final certific ate received fI'om 
the Sponsor Bank, Escrow Collection Banks and SCSBs; to deliver communication to the 
Company and the Sell ing Shareholders and the Book Running Lead Manager at the earliest 
in the event of discrepancy between Bids registered on the online bidding sy stem of the 
Stock Exchanges and bank schedules and the final certificate received from the Sponsor 
Bank , Esnow Collection Banks and SCSBs . The Registrar shall discuss the res ul of such 
reconciliation with the Book Running Lead Manager. the Sponsor Bank. Escrow 
Collection Banks, SCSBs, and the Syndicate Members. in a timely manner; 

bbb) 	 To provide correct data in time and in no event less than two Working Days fl'om the 
Bidl Offer Closing Date, or such earlier time as may be prescribed under Applicable Law, 
to enable the Company in consultation with the Book Running Lead Manager to determine 
and I~nalize the Basis of Allotment after proper rejections of invalid or incorrect 
applications as per the Red Herring Prospectus and Prospectus and in compliance with 
SI ~ RI [CDR Regulations in consultation witll the Designated Stock Excllange for timely 
approval orthe Basis of Allotment: 

cce) 	 'Ill prepare a list 0 f A II otlees en ti tl ed to A lIotmem of the Equ itI' Shares and prcpari ng the 
Allotment Advice in consultation with the Company. the Selling Shareholders and the 
800k Running Lead Manager, post communication of the Allotment by the Company and 
prcpare funds transfer/unblocking schedule based 011 approved Allotment and to ass ist the 
Company and the Selling Shareholders in giving instructions to the Depos itories to carry 
out corporate action for credit of shares upon allotment! lock-in for the pre-O ffer hare 
capital (except Equiry Shares offered for sale by the Selling: Shareholders). within two 
Working Days from the Bid/Offer Closing Date and relevant SEB[ cilnilars alld to receive 
confil'll1ation of lock-in within such time as l11ay be prescribed under Applicable Law, 
instructions to Sponsor Bank, SCSB's/Escrow Collection ank for 
unblocking/transferring offunds to Public OfferfRefund account; 

ddd) 	 To prepare funds transfer schedule based on approved Basis of Allotment; 

ece) 	 To keep accurately, at all times, the electronic records relating to Bids received frol11 all 
Designated Interl11ediaries and the Book Running Lead Manager, including: 

i. 	 Rids from the online system of the Stock Exchanges and ASBA s furnished by the 
Designated Interll1ed iaries ; 

II. 	 Particulars relating to the allocation and Allotment of Equity Shares against valid 
Bids; 

III . Particulars regarding the monies blocked in the ASBA Accounts including through 
the UPI Mechanisl11 of the respective ASBA Bidders; 

IV. 	 Particulars relating to the requi s ite money to be transferred to Public Offer 
Account. in accordance with the terl11s of this Agreement, the Red Herring 
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Prospectus, the Prospectus, the SEBI ICDR Regulations and the Companies Act; 
and 

v. Particulars relating to, /unsuccessful Bids. 

ITf) In r~lation to Bids made in the QIB Portion, matchlvalidate the QIB Bid file detail s with 
tht' Demographic Details in the depository database and confirm the status of QIB· as 
l1lutual funds , fmeign portfolio investors , banking companies and insurance companies: 

ggg) To specifically record cases of multiple Bids and keep them available for inspection along 
with the relevant records, namely the electronic data received from the Stock Exchanges 
and the data validated from the Depositories; 

hhh) To prepare a distribution schedule and analysis form for purposes of the Stock Exchanges 
or the Company and the Book Running Lead Manager: 

iii) Prepare the following registers and other data: 

I. Top SOl 100 /200 shareholders (for the Stock Exchanges); 

II. A 1I0tment registers: 

III. Register of members; 

IV. Index of members; 

v. Return of Allotment (for the Registrar of Companies): 

VI. Cross Reference Register; and 

VII. Postal journal for documents mailed. 

jjj) Post communication of the Basis of Allotment by the Company, prepare the list of 
/'\lIottccs entitled to Allotment of Equity Shares and prepare instructions fOl' unblocking 
and or tran~l'er of Itlnds frol11 the SCSBs, Sponsol' Bank , Escrow Accounts and I'clevant 
ASBA Accounts to the Public Offer Account and the Refund Account; 

kkk) To ensure that Allotment made is correct and timely uploading of the cOrTect file in the 
depository system is made; 

III) To co-ordinate with the concerned Depository and ensuring that the number of Equity 
Shares allocated to each category of Bidders is correct in all respects: 

III 111m) Preparation of the fund transfer schedule along with reconciliation of total funds received . 
amount proposed to be transferred, in each case duly certified by the Regi strar based on 
approved Allotment and upon finalization of the Basis of Allotment, to provide the 
following detai Is to (i) SCSB for ASBA Bids; and (ii) Escrow Collection Banks/Spo nsor 
Bank with respect to the amount deposited by the Anchor Investors in the Escrow 
Accounts, along with instructions to unblock the relevant bank accounts and transfer the 
requisite money to the Public Offer Account within the timelines specified under 
Applicable Laws, including SEBI circular bearing refer'ence no. 
CIR/CFD/POLlCYCELLlII /20lS dated November 10, 2015, SEBI circular bearing 
refcrence no . SEB IIHOICFD/DIUCIR/P/20 16/26 dated January 21, 2016, and the UPI 
Cilullars : 
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I. Number of Equity Shares to be allotted against each valid ASBA or each valid Bid, 
as the case maybe and the list of successful Bidders : 

II, AmOllnt to be transferred from the relevant bank account to the Public Offer 
Account (or the refund accollnt ifso required), for each valid Bidder and the date by 
which sueh amounts are to bc trans ferred and ensuring that relevant amounts have 
been transfelTed as per the prescribed limelines as per Applicable Law ; 

III. The dale by which the Funds referred herein above, shall be transferred to th e Public 
Offer Account; 

iv, Details of rejected Bids. if any. along with reasons For rejection and details of 
unsuccessful Bids, if any , to enable the Bankers to the Offer or the S SBs or the 
Sponsor Bank to refund or unblock the relevant bank accounts , as the case may be, 

nnn) In case of failure of the Offer, to give appropriate instructions for unblocking of the 
relevant bank accountsl issue instructions for refund (for all amounts payable to 
unsuccessful Bidders (other than ASBA Bidders) and also any excess amount paid on 
Bidding, after adjusting for allocationl Allotment to Bidders) as the case may be, all within 
the timelines prescribed under the Offer Documents, this Agreemen t. SEB] ]CDR 
Rcgulations , or the circular, regulations issued by the SEBL the Red Herring Prospectus 
and the Prospectus; 

llno) To provide bank wise data of the Allottees, the amount corresponding to the Equity Sh3l"es 
10 bc AliullCd and the refund <tmount III the Escrow Collection Banks, SPOil SOl' Bank, 
SCSB's and the Refund Banks : 

ppp) To give instructions to the concerned Depository for credit of Equity Shares in accordance 
with the Share Escrow Agreement to the successful Bidders, including by transICr from 
Share Escrow Account, after the approval of Allotment by the Board of Directors and 
ensure that correct credit to respective delllat accounts is made in timely manner. as 
specified in the Offer Documents and required under applicable legislations, rule ~ ; 1nd 
regulations issued by SEB]; 

qqq) To assisl in seeking approval of the Bas is of Allotment with the Designated Stock 
Exchange as per the SEBl lCDR Regulations and the relevant provisions of the Offer 
Documents along with the Book Running Lead Manager, the Company and the Se lling 
Shareholders: 

rrr) To receive the confirmation of credit of the Equity Shares to the demat accounts of the 
successful Bidders from each of the Depositories and submit the same to the Stock 
Exchanges and file, along with the COlllpany , the Allotment details with the Des ignated 
SlOek Exchange and conliml that all formalities are cOlllpleted: 

s~s ) To cOOl'din<lte with Sponsor Bank/S CSBs and submit a comprehensive report 011 the statlls 
of dchitiunblock I'equests of Allotee, i non-Allollees to the Book Running Lead Man ager 
wilhin the tilllelines specified in and in the format mentioned in Annexure B of SE Bl 
circular no, SEBlIHOICFD/DCR2/ClR /P/20 191133 dated November 8, 2019: 

w) To ensure timely deposit of Offered Shares in the Share Escrow Account and to ensure 
thilt the transfer of Offered Shares from the Selling Shareholders to the successful Bidders 
is undertaken in a timely manner; 
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UL1u) 

vvv) 

www) 

xxx) 

yyy) 

7.zz) 

aaaa) 

bhbh) 

eccc) 

dddd) 

eee~) 

To give instructions to the Depositories to carry OLit lock-in for the pre-OffetO share capital 
and rece ive confirmation from the Depos itories ; 

To dispatch letters of Allotment/ Allotment Advice, refund orders and credit of share to 
thc Allottecs' respective demat accounts within the time frame indicated in the Of er 
Documents subject to certain cases kept in abeyance in consultation with the COl11 pan • 
the Selling Shareholders and the Book Running Lead Manager and assist th e Company, 
thc Se ll ing Shareholders and the Book Runn in g Lead Manager in fil ing of the con firmati on 
of refund dispatch \\'ith the Stock Exchanges o It is clarified that for the purposes of this 
Agreeillent, any reference to dispatch of refund orders shall include refunds by way of 
modes permitted by the Reserve Bank oflndia and as provided by the SEB! and the Offer 
Documents ; 

To issue duplicate refund orders after obtaining suitable indemnity bond /or confirmation 
fr om the Refund Bank that the original is not paid and stop has been noted aga inst the 
same : 

To reva Iidate refund orders. where perm ined: 

To calTY out due procedures in relation to processing of multiple applications as provided 
in the OtTer Documents; 

To comply with the effective procedure for monitoring the activities of intermediaries, 
which will be established in consultation with the Company, the Selling Shareholders and 
the Book Running Lead Manager; 

i-inali zat ion of various post-Offer monitOl"ing reports such as final post-Offer monitoloing 
report. along with relevant documents/certi ficates. in consultation with the post-Offer 
Book Running Lead Manager, the Company and the Selling Shareholders, to be submitted 
to SEB! within the stipulated time and shall ensure that such reports are based on authentic 
and valid documentations received from the members of Syndicate. the S Bs and the 
Bankers to the Offer; 

To ensure that proper investor grievance handling mechanism is in place at its office 
during the Bid/Offer Period and after closing of the Offer , as pelO appli cable laws and 
regulations and to maintain a complete and accurate record in respect of tile "rievCln.:es 
(ie.til with tinder thi s mechanism and ensure that such records are maintained 100r a period 
oLlt least eig.ht years or any such period prescribed under Applicable L.aws and aloe made 
ava ilable to the Company at regular intervals: 

To provide a ll the data, documents, relevant statements/reports for final ization of the Ba °is 
of Allotment, listing and trading, post-Offer monitoring reports, etc , within tim elines 
mentioned in the Offer Documents, in consultation with the Companyo the elling 
Shareholders and the Book Running Lead Manager: 

To submit roelevant documents to th e Stock Exchanges (except listing application, 
allotment details and delllat credit and refund details) for the purpose of obtaining listing 
approva l; 

To settle investor complaints and grievances pertaining to Allotment of shares, refund 
orders. delay in dispatch of A 1I0tlllent Advices, refund orders or any investor grievances 
rcl'lted to the Registrar's scope of services, complaints, communications received frol11 the 
SUII. th e Stock Exchanges and other regulatoloy agencies in a timely manll er ill 
Clc cu tOdClnce with any applicable legislation and any ruies and regulations issued by S -BI , 
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and provide requisite reports to the Company and the Selling Shareholders and the Book 
Running Lead Manager during the Offer Period and after closing of the Offer; 

tll'f) 	 To ensure that the Equity Shares offered as part of the Offer for Sale are transferred to 
Silare Lscrow Account in accordance with the relevant Share Escrow Agreement. and to 
cllsurc that the transfcl' of the Offered Shares from the Selling Sh areho lder to the 
success ful Bidders is undertaken in a timely manner: 

gggg) 	 To coordinate with the Refund Banks for dispatch of refunds whenever the refunds sent 
through electronic modes have bounced, Th e Registrar shall maintain proper records of 
such refunds : 

hhhh) 	 In accordance with Applicable Laws, ensuring the timely unblocking of fUlld s or in case 
of Anchor Investors , refund of the monies received from the ~ids, (or part thereot) which 
are unsuccess ful or rejected (to the extent they are unsllccessful or rejected): 

iiii) 	 To initiate corporate action to Allot Equity Shares to the successful Bidders, including b 
transfer from the Share Escrow Account, after the approval of Allotment of Equity Shares 
by th e Board of Directors of the Company; 

jjjj) 	 To ensure that all steps for completion of necessary formalities for listing and 
comlllcncement of trading of the Equity Shares at all the Stock Exchange wh re the 
Lquity Shares are proposed to be listed , are taken within such timeline as prescribed by 
SI ' BI: 

kkkk) 	 To move the funds from the SCSRs. Sponsor Bank and Escrow Collection Banks to the 
Company's Public Offer Account, for eventual credit to the Company and the Selling 
Shareholders in accordance with the Offer Documents and Applicable Laws: 

1111) 	 To consolidate the li st of subsc riptions received through the Underwriters to the Offe r and 
evaluating their perform ance. Prepare statement of selling commission payable, if any, 
and arrange for th ei r di spatch: . 

n1l11ml11) 	 Tu provide data to ass ist the Company, the Selling Shareholders and the Book Running 
l.ead Manager in publishing the Bas is of Allotment advertisement before commencement 
of trading, prominently displaying the date of commencement of trading in all newspapers 
where the pre-Offer, Bid/Offer Opening/Closing advertisements have appeared earlier; 

nnnn) 	 To provide weekly reports to the Company, the Selling Shareholders and the Book 
Runnin g Lead Manager on the (i) status of Equity Shares ly ing in dell1at E crow Account; 
(ii) status of refund s received undelivered and electronic refunds rejected and steps ta k n 
to 1-e ' L'nd th e refunds to investors and (iii) status of redressal of in w stor cO ll1pla inb 
rece ived and pending investor complaints in a formal required by the ompany, the 
Selling Shal'eholders and the Book Running Lead Manage r: 

0(00) 	 To capture data from the electronic Bid data files for the purpose of payment of 
brokerage/process ing fees and preparation of schedule of brokerage payable to th e Rnok 
Runnin g Lead Manager and the other Designated Intermediaries based on the terminal 
from which the Bid has been uploaded ; 

pppp) 	 To provide detail ed statements for payment of brokerage, including providing within two 
Working Days or such ear lier time as the Company, the Selling Sh areholders or the Book 
Runn ing Lead Manager may request, the comm iss ion /processing fees payable to the 

19 



Designated Intermediaries. The payment to Registered Brokers shall be made in 
aCl:ol'dance with SEB I Circu lar No. ClR'CFD/ 14t'20 12 dated October 4. 201 2 and as 
di sclosed in the Offer Documents. The payment to CDPs and RTAs shall be made in 
accordance \'-\lith SEBI circular CIR/CFD/POLlCYC ELLI 11/2015 dated No ember 10, 
2015 and as disclosed in the Offer Documents . The quantum ofcol1ll1lissi on payable shall 
be determined on the basis of the applications which have been considered elig ible for the 
purpose of Allotment, in accordance with Applicable Laws ; 

qqqq) 	 Where the Registrar is required to liaise with third parties for the Assignment. it shall ma ke 
all erl'orts to ensure that such third party carries out the duties within th e pre cribed 
tilllclines so that there is no delay in completing the Assignment within the pre, cribed 
timelincs: 

rrrr) 	 To provide assistance to th e Company, the Selling Shareholders and the Book Running 
Lead Manager in all other work incidental to or connected with processing of electronic 
Rids. applications for Offerl refund to AnchOl' Investors l Allotment ' in vestor servicesl 
li ~ tin!2 perlll is:.; ion i trading permission' l:onnectivity with the Depos itories: 

ssss l 	 To pl'ovide in a timely manner all accurate inforillation to be provided by it under this 
Agreement; 

tttt) 	 To cnsure compliance with all appl icable regu lations and guidel ines. inc Iud ing the 
provisions of the SEBI Circular bearing reference no, CIR/CFD/DI Ll3/201 0 dated April 
22.2010. the SEBI Circular bearing reference no. CIR/CFD/DfUI /2011 dated Ap ril 29. 
20 I I. the SEBI Circular bearing reference no. CIR/CFD/14/20 12 dated OClober 4. 20 12. 
the S BI Circular bearing reference no. CIR/C FD/DI Ll 4 12013 dated JallualY n . 201 :l , 
the Sl:-~ BI Circular bearing reference no. CIR/CFD/POLlCYCF.LU II /201 5 dated 
November 10,2015, the SEBI circular bearing reference no. CIR/CFD/Df Lll /201 dated 
January I, 2016, the SEBI Circular bearing reference no. 
SEBIIHO/CFD/DILICIRfP/20 16/26 dated January 21, 2016, the SEBT Circular bearing 
reference no. SEBIIHOICFD/DfL 2/CIR/P/20 IS/22 dated February 15.20 IS and th e SEBI 
Circular beal'ing reference no . SEBIIHOfMIRSD/DOPI/CIR/P/20lS173 dated April 20, 
2018 and SJ-j-ll circular no . SI"Rl fH()/CFDlf)II.2 /P/ClR /2022f75 dillcd Moy 30. 2022 (to lil t: ~ '\ lt: 11l 

applic"hlc) : 

uuuu) 	 To ensure compliance with the UPI Circulal's in relation to UPI as a payment mechanism 
fOI' making applications in public issues. including but not limited to. coordinating with 
the Sponsor Bank and undertaking all necessary activities in this regard; 

vvvv) 	 Providing data to the COlllpany for necessary filings with the Reserve Rank of India; 

WII'\IIIV) 	 To share the Basis of Allotillent file. if sought by SCSBs. so that the SCSRs shall have 
access to the allotment ratio for the purpose of arriving at the compensation payable to 
IndividuallnvesLOr who applies for minimum application size in an initial public offcring 
in terms oCthe SEBI circular bearing reference no. SEBI /HO/CFD/DlL2/C IRJP/20IS122 
dated February 15.20 IS ; and 

xx xx) At the time of finalization of the Basis of Allotment. the Registrar shall check 
compliance for a single FPI using PAN, in terms of the SEBI circular bearing reference 
number IMD/FPICICIR/Pi20 IS/l14 dated July 13, 20 IS. Further, the Reg istrar shall 
ohtain validation from the Depositories for the FPIs who have invested in the particular 
primary market issuance to ensure there is no breach of investment limits set out und er 
the Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 
20 I~ .. a" all1ended. 
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yyyy) To submit bank-wi se detail s of pending applications to SCSBs for unblock, lor Bids 
made through the UPI Mechanism , along with the allotment file, The allotm ent ti le shall 
include all applications pertaining to full- allotment / partial-allotment / non-allotm ent / 
appl icalions etc , 

111'1) Obtaining ce rtification o f compliance from the SCSBs for complction of unblock of 
funds on the Working Day subsequent to the finalization of basis of allo tm en t and 
providing the same to the post-Offer f3RLM, 

9, 	 In connection with the Offer, the Registrar shall maintain accurately and with reasonabl e care 
such records as are required to be maintained under Applicable Laws, including the RTA 
Regulations and for the minimum duration presc ribed under Applicable Law , without 
limitati on , the following: 

la) 	 all tile Rid cum Application Forms received from Bidders by tile Syndicate , the S 8 s 
and the Regi stered Brokers, SEB! Registered RTAs, DPs authorised to accept and bid 
as per information provided on th e websites of the stock exchanges in respect of the 
Offer, the data/information rece ived from SCSBs including but not limited to bank 
schedule, final ce rtificate and schedule relating to the amount blocked by Spon or !:lank 
or SCSBs in the ASBA Account arid the fin al Bid file recei ved from the Stock 
Exc hanges and data rece ived from the Banker(s) to the Offer / Escro\\' ollection 
Banks : 

lb ) 	 all th e electronic records re lating to Bids received from all Designated Intermedi ari es 
including Bids collected from the online bidding system of the Stock i :xc hanges and 
the Des ignated Intermediari es furnished by the Book Running LeadlVI anager and the 
Desi gnated Intermediaries; 

(c) 	 a ll the Bid cum Application Forms of Bidders I'ejected and reasons th ereof and details 
of til e unsuccessful Bid cum Application Forms; 

(d) 	 particulars rel ati ng to all the l unsllc cess ful Bids in the electronic file which do not get 
validated for the DP ID / Client fD I UPIID and / or PAN with the depository database; 

(e) 	 Basis of' Allotillent of Equity Shares to th e successful Bidders as finalised by the 
Company and the Se lling Sharehold ers in consultation with the Book Running Lead 
Manage r and the Designated Stock Exchange, along with rel evant annexul'es and 
details: 

(n 	 Dem ographic Detai Is obtained from the concerned Deposi tories: 

(g) 	 ternlS and conditions of the Offer of the Equity Shares; 

lil) 	 parti culars relating to a llocati on and Allotment of Equity Shares against valid Bids: 

(i) 	 I ist of names of successful Bidders and un successful Bidders, includin g success ful and 
unsuccessful ASBA Bidders; 

(i) 	 particulars relating to the allocation and Allotment of the Equity Shares pursuant to the 
Offer; 
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(k) 	 particulars relating to the monies to be transferred to the Public Offer Account from the 
respective ASBA Accounts against valid Bids, and the refunds to be returned / 
unblocked to the Bidders; 

(I) 	 particulars relating to the amounts collected from SCSBs where the Bids we['e uploaded 
by the Book Running Lead Manager and the Designated Intermedia[-ies: 

(Ill) 	 details of ll1ultiple electronic Bids submitted by Bidders (determined on the basis of 
common PAN) and rejected by the Registrar; 

(n) 	 particulars relating to the monies to be transferred to the Public Offer Account from the 
respective ASBA accounts, against valid Bids; 

( 0 ) 	 reconciliation between the compiled data received from the Stock Exchan ges and the 
dewil s of collections / blocked nmount recei ved from the Sponsor Bank . S S B ~, Book 
RUllning Lend Manager and the Banke['s LO the Offer and reconciliati on between funds 
deposited w'ith the Banker(s) to the Offer I Escrow Collection Banks or any of their 
correspondent banks and total of amounts stated in Bid cum Application Form and also 
match the same with the Depositories' database for correctness of DP !D, Client 1O, 
UPI 1O and PAN: 

(p) 	 refund orders dispatched to Anchor InvestOl's in respect of Bid Amounts received from 
them in response to the Offer and revalidation and issue of duplicate ren.lIld o['ders; 

(q) 	 detai Is of fi les in case of refunds to be sent by electronic mode such as N ACH , RIGS, 
NEFT, UPI, direct credit etc, for Anchor Investors; 

(r) 	 records of correspondence in respect of investor complaints , grievances 01' queries; 

(s) 	 records of investor commun ication, and commun ication for verifying PA N. DP ID. UPI 
1O and Client 1O details; 

(t) 	 ['ecords of returned mai I showing detai Is of contents of the letter detai Is of refund o['ders. 
date of dispatch. date of return and reasons for being returned: 

(u) 	 rc cords of pre-printed Offer stationery, inclliding CAN, revised CAN. Allotment 
Advice, refund warrants and duplicate refund intimation s showing detRils of such 
stationery received frolll the Company. consumed for printing, wastRgc. de troyed and 
handed over to the Company: 

(v) 	 complaint register containing details of the date of receipt of complaint, partieula['s of 
rhe complainant. nature of complaint. date of disposal and manner in which disposed, 
Complaints received from SEBI shall also be recorded in the complaints regi ster in 
addition to the complaints received directly; 

(w) 	 such other records as may be specified by SEBI , the Company , the Selling 
Shareholders, the SCSBs, mem bel'S of the Synd icate and / or the Book Runll in g Lead 
Manager for carrying on the activities as Registrar to the Offer; and 

(x) 	 particulars relating to the requisite money to be transferred to the Company and the 
Selling Shareholders' accounts: 

In addition to the above" the Registrar shall procure and ret ain physical application forms 
SLlhl11ill c' ,j by Individual InvestOl' who applies fOl' Illinillluill applicalion size with UPI as a 
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payment mechanism to intermediaries, after the completion of six months from the dat of 
submission of such phys ical application forms to intermediaries. In addition , th Reg istrar shall 
ensure that intermediaries shall. at all times. maintain the electronic records re lating to 
electron ic forms subm itted with UPI as a payment mechan ism, for a min im um period of three 
years. 

Subjeci to the provisions of any other law and commercial arrangements with the om pany or 
lh e Selling Shareholders for storage cost for application form s beyond si x Illonths, (he Reg istra r 
sh:ill pl'eservL' all aforesaid records and documents for a minimum period or eight years or an ' 
SUL:h period prescribed under Applicable Laws from the date of listing and COlllm enC Cl1l ent of 
trading of the Equity Shares. The Registrar shall provide the Company, the Selling Shareholders 
and th e Rook Runnin g Lead Manager, or an y of their respective assigns with any I'cport that is 
r ~quired by them using the information specified above in EI timely manner. 

10 . The Registrar shall not and shall ensure that its officers, employees and agents shall not. either 
uuring th e term of, or after the termination of. their appointment hereunder, divulge to any third 
party ,IllY Confidential Information (as defined below) about the Company. tht: Se lling 
Shareholders, the Orrer or the demographic details given by the Bidders which com <::$ to its 
knowledge in its capacity as the Registrar to the Offer. 

"Confidential Information" shall include, but shall not be limited to, list of Bidders, diffi rent 
catetIories of Bidders, mode of payment, bank account, and other personal particulars of the 
Bidders, including their description, status, place of residence or incorporation or domicile, 
delail s or 8ids accepted, details of Bids I'ejected. particulars of unsuccessful Bidders, funds 
rt'quired I'or refund. the flow of Bids from collecting bank branches, day-to-d ay sub criptions, 
details uf'ASBA Bidders, Basis ofAllotmcnt. reports furnished to the BRLMs and the ompany 
and the Selling Shareholders. details of refunds made, allotment letters despatched . details of 
cievol vcment on underwriters, pal1iculars such as phone numbers , e-Illa i I [Os, fa csim iIe 
nUl1lbers. website addresses, physical office addresses and other particulars of th e Company, 
the directors, key managerial personnel and officers and auditors and advisors of the Company 
or the . L:lling Shareholders. names, addresses, telephone numbers, fax numbers . contact 
person" website addresses and e-mail addresses of the BRLMs, Bankers to the Offer, brokers 
to the ffer, Syndicate Members , SCSB, depository participants, disputes and grievances. any . 
so\'tw<ll'e or related technical information . marketing data and techniques, operation. softwMe 
or rdaten technical information, marketing data and techniques, operation manuals , any 110tes, 
compilations. studies, interpretations, presentations, correspondence, reports . statements and 
any othL'!' business and finanL:ial information and research and development activiti es that may 
be disclosed, whether orally or in writing, to each other and/or any of their Affiliates , or that 
Illay bc otherwise received or accessed by the Registrar in the course of performing this 
Agl'celllent. 

The Reg istrar shall adopt 11igh standards of data security and privacy norms. in accordance with 
the regulatory and statutory provisions. 

The provision of this Clause 10 shall survive the date of terillination or expiration of the 
Agreement. whichever is earlier. 

I I . 	 The R L'1~ istrar shall provide accurately and in a timely manner all information to be provided by 
it undel' this Agreement, to ensure proper Allotment and transfer of the Equity Shares , dispatch 
of instructions to the Sponsor Bank, Escrow Collection Banks or SCS Bs to unblock the bank 
accounts of the respective ASBA Bidders or release fund s from the Escrow Accounts as the 
case may bl' , pursuant to approval of Basis of Allotment by the Designated Stock Exchange: and 
dispatch ofrefulld orders without delay, including providing the Bankers to th e Offe r, Escrow 
Colleclion B~lIlks with details oCthe monies or any surplus amount to be refunded to the Bidders. 
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The Registrar shall be responsible for the correctness and validity of the information relating to 
any refunds and/or unblocking of funds required to be l11ade that has been provided b the 
Reg i. lI'ar to the Refund Banks, inc Iud ing any of their correspondent banks, if any. 

12. 	 The Registrar shall be responsible for the correctness and validity of the informati on furnished 
by il to the SCSBs or other Designated Intermediaries and shall be liable for omissions and 
commissions in discharging its responsibilities under this Agreement. 

13 . 	 The Reg istrar shall ensure that : 

a. 	 investors shall be sent the first response within three Working Days after rece ipt of 
complaint; 

b. 	 the cnquiries and lor cOl11plaints from Bidders including ASBA Bidder ' , are dealt with 
<ldcquately and in a timely manner in accordance with applicable rules, regulations and 
guiJelinl's: 

c . 	 in accordance with Applicable Laws. ensure the timely unbloc king of fund s or in ca. e of 
Anchor Investors refund of the monies received from the Bids (or part thereof) which are 
unsuccessful, (to the extent they are unsuccessful ,); 

d. 	 the Registrar has a proper system to track, address and redress investor complaints; 

e. 	 adequate steps are taken for proper allocation and Allotment of Equity Shares and 
unblocking I refund of application mon ies without delay and as per Applicable Law; 

f. 	 For the electronic Bids which are rejected as invalid because of DP ID I PI TD 
Bendiciary Account ID or PAN palticulars captured by the Designated Intermediaries, 
capture the name and address as and when received from the SCSBs/Sponsor Bank/Esc row 
Collection Banks and unblocklrefund fUllds to the investors at the earliest; 

g. 	 uniform procedure is followed for the processing of Bid cum Application Forms; 

h. 	 it shall provide status update at periodic intervals to the Book Running Lead Manager, the 
C Ll IllP;lIlY alld the Selling Shal'eholdel's, including updates 011 the nature and status or ;.111 
investor grievances; 

I. 	 the information furnished to the SCSBs, the Syndicate and the Regi stered Brokers in 
di scharging their responsibility under the ASBA process is correct and valid; and 

J. 	 it maintains all insider list ill accordance with the directions of the Company. 

k. 	 It shall provide status update at periodic intervals to the BRLM and the company . 

l-i . 	 The Rl' !~i,trar undertakes that it shall not generally and particularly in respect of any dealings 
in the Lquity Shares be party to: 

(a) 	 creation of false market; 

(b) 	 price rigging or manipulat ion ; or 

(c) 	 p<lss ing of unpublished price sensitive information to any third party including without 
limitation hrokers. meillbers of the stock exchanges anJ other illterm ediari es in the 
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securities market or take any other action wh ich is not in the interest of the ill v~ tors 
the Company or each of the Selling Shareholders, 

15, 	 The Rl'~ istrar undertakes that neither it nor any of its directors , partners or Manager havin g the 
Illana~cment of the whole or substantially the whole of the affairs of their bu sin e s shall either 
on their rcspcl,tive accounts or through theil' associates or family members, relati ves or friend s 
indulgl' in any insider trading, 

16 , 	 The Registrar undertakes that neithel' it. nor any of its directors, officers , or employees. or to 
rhe Rcgi 'trar ' s knowledge, any agent or representative of the Registrar, has taken r will take 
any act ion in furtherance of an issue, payment, promise to pay, or authorization or approval of 
the payment or giving of money, property, gifts or anything el se of value, directly or indirectl , 
to any person to influence official action or secure an improper advantage for the Offer; and the 
Regi strar and its affiliates (wherever applicable) have conducted their business in cOlllplianct; 
with applicable anti-corruption laws and have instituted and maintained and will contin ue to 
maintain policies and procedures designed to promote and achieve compliance with such laws, 

17, 	 The Registrar acknowledges and shall comply with the ~~F:BI cil'cular 
IMD/FPIC/CIR/PI20IS1114 dated July \3, 2018 in relation to SEBI (Fureign Portfolio 
Investors) Regulations, 2019 ("FPI Regulations"), as appl icable, including ensuring that the 
purchase of Lqu ity Shares of the Company by a single foreign portfol io investor or an in vestor 
group shall be below ten percent of the total issued capital of the Company, Fut1h a, the 
Registrar. at the time of finalization of Basis of f\lIotment during the Offer shall also: (a) 
use permanent account number issued by Income Tax Depal1ment of India for checking 
COml)liance for a single foreign portfolio investor: and (b) 
obtain validation from Depositories for the foreign portrolio investors who ha ve 
invested in the Offer to ensure there is no breach of investment limit lI'ithin the tim e lines 
for issue procedure, as prescribed by SE81 ~'rom time to time, 

18, 	 The Registrar represents, warrants, declares and undertakes to the other Parties to this 
Agreement that : 

(a) 	 it is knowledgeable about anti-bribery laws applicable to the performance of this 
Agreemcnt and will comply with such laws; 

(b) 	 it has not made, offered, authorised, or accepted, and will not make, offer, authorise , or 
accept, any payment, gift, promise, or other advantage, whether directly or through any 
other person, to or for the use or benefit of any government official or any other person 
where that payment, gift, promise, or other advantage would: (A) comprise a facilitation 
payment; or (8) violate the relevant anti-bribery laws; 

(c) 	 it will immediately notify the Book Running Lead Manager, the Company and the Se lling 
Sh,u-eholdcrs if' it receives or becomes ,I\\al'e orany I'equest frolll a guvernment orficial 01' 

<In)' other person that is prohibited by the preceding paragraph: 

(d) 	 it will ensure that all transactions are accurately recorded and reported in its books and 
records to reflect truly the activities to which they pertain, such as the pmpose of each 
tl'(lnsaction , with whom it was entered into, for whom it was undertaken , or what was 
c,xchanged; 

(c) 	 it shall be responsible for the correctness and validity of' the information furnished b it to 
th e Designated Intermediaries and the Syndicate and shall be liable for omiss ions and 
cOlllllli ssions in discharging its responsibilities under this Agreement; 
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(f) 	 it will maintain adequate internal controls and procedures to ensure compliance with anti­
bribery laws, including the ability to demonstrate compliance through adequate and 
accurate recording of transactions in their books and records, keeping such books and 
I·ecords available for audit for eight years following termination of this Agreement and 

(g) 	 it has formulated and implemented a comprehensive policy framework, approved by its 
board of directors, in compliance with the SEBI circular 
SEBJlHO/MIRSD/DoP/CIR/P/20 18/ 119 dated August 10,2018, and is in compliance with 
SEBl circulars SEB1!HOIMIRSD/DOP/CIR/P/2019/110 dated October 15. 2019 and 
SEBJlHOfMIRSD/CIR/P/2017/0000000100 dated September 8, 2017, 

(h) The Registrar shall provide all ass istance in formulating and implementing any plan or any 
additional measures to be taken due to the impact of COVID-19 pandemic and 10ckdowl1 
on the Offer related activities, to ensure that the timelines and other requirements pn::scribed 
under Applicable Laws and as agreed by the Company , the Selling Shareholders and 
BRLMs are met. The Registrar confirms the COVID-19 pandemi c has not I·esultcd in any 
maLerial adverse effect 011 the Registrar 

19. 	 Illlmediately on receiving the instructions from the Company and the Selling Shareholders and 
/ or the Book Running Lead Manager as the case may be in accord ance with the Cash Escrow 
and Sponsor Bank Agreement , the Registrar shall issue instructions to unblock the ASBA 
Accollnts and I or dispatch the refund orders within the period specified in the Offer Documents 
and Ca~ h Escrow and Sponsor Bank Agreement. If the COlllpany and I or the Se lli ng 
Shareholders, as the case Illay be, are li able to pay interest due to delay in refunding the amount. 
where such a delay is attributable solely to the Registrar 's failure to refund the amount or to 
provide instructions to the SCSBs or the Sponsor Bank, as the case may be, to unblock bank 
accounts of the respecti ve ASBA Bidders within the period stated in the Offer Documents and 
Cash Escrow and Sponsor Bank Agreement 011 receiving the instruction to do so from the 
Company and the Selling Shareholders and/or the Book Running Lead Manager or not 
dispatching the Allotment letters/refund orders to the applicants in time, the Reg is trar sh311 be 
liable to indeillnify the Company and the Selling Shareholders for the cost incurred by th e 
Company and / or the Selling Shareholders in paying interest as per the Applicable l.aw. If the 
Company. the Selling Shareholders m the Boo" Running Lead Manager al'e made liable to 
eO lllpen>.aLion damages for delay in credil of Equity Sh<lres LO Bidder_' accounts, where such 
delay i, <lttributable to Registrar's failure [Q credit the Equity Shares within the stipulated lime 
/ reas() ndblc time I time mentioned in the Offer Documents, rules, regulations and circulars 
iss lIc.d hy SEBI or in case of any failure or part of the Registrar to lIndenake such actions as 
Illay be required in connection with the Assignment and as set out in this Agreement, the 
kcgi~tr"r shall be liable to indemnify the Company, the Selling Shareholders or the Book 
Runnin~ Lead Manager for such compensation I damage, loss elC., incurred by the ompany, 
the SL' liing Shareholders or the Book Running Lead Manager, as the case may be. In this regard, 
il is clarilied that the Sell ing Shareholders shall be liable to pay interest on account of delay or 
deblilit only ifsuch delay arises directly and solely on account of Selling Shareholders and only 
with reSI)C CI to its respec[ive proportion of the Offer Shares. 

20 . 	 In case of refunds through electron ic means I ike N ACH, Direct Credit, RTGS, NEFT etc. , the 
Regi strar shall be solely responsible to pick up the relevant details from the Bid cum Application 
Form or Depository(ies) and provide the Refund Bank(s) with the requisite details and fil es . If 
the refund orders once sent to the address obtained from the Depositories are r·eturned 
Llnd elivCI"ed , the address and other details given by the Anchor Investors in the Bid clim 
Application Form will be used by the Registrar to ensure dispatch of refund orders . 
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21 . The Registrar will not hand over any Bid cum Application Forms or other documents or records 
relating to the Offer to any other person (except to the Book Running Lead Manager and the 
I'e levant Stock Exchanges, subject to the Registrar having provided prior notice of such 
discloslilT to the Company and the Selling Shareholders) until the completion of the dispatch 
01' Allutment Advice, refund orders, credit of Equity Shares , etc. The Registrar undertakes flOt 
to disc luse ur cause to be disclosed any such information to any other person without the written 
COll selll urthe Company and the Selling Shareholders .. as the case may be . The Clllllpany and 
the Selling Shareholders agree that they will have acce~s to the applications or docu me nt 
relating tu the UtTer at the oftice of the RegistJ'ar only (as indicated at Clause ] ~ belo\\). The 
Registrar undertakes not to disclose or cause to be discloscd any such information to any oth er 
person without the written consent of the Company and/or the Selling Shareholders as 
appl icable. 

22. 	 The Registrar will handle the Offer related work from its office at C - 10 1, 247 Parle B S 
Marg. Vikhroli (West), Mumbai 400 083, India, which has been declal'ed to SEBI and appro ved 
by it Cor can'ying on its activities . The address of its above said office shall be printed in all 
relevant stationery pertaining to the Offer. 

23. 	 The Company shall, on behalf of itself and the Selling Shareholders, make available in advance 
to the Registrar requisite funds for postage, mail ing charges for dispatching of allotment letters 
/ Allotment / Allocation Advice , share celiificate etc. within two Working Days from tl e B id I 
OITer Closing Date. On Allotment, the Registrar will submit an estimate of the work done and 
the funds I'equired for postage. The Registrar shall maintain a proper account of the amount 
'pelll by it on behalf of the Company and the Selling Shareholders and agrel's to return the 
e\(e" funds to the Company in case the refunded alllount on actllals is less than the estima ted 
dnlllUIll and the Company agrees that it shall make such onward paymellt to the Selling 
Shareholders, as applicable. Any amount provided by the Company in relation to th e above, on 
behalf of the Selling Shareholders, shall be reimbursed by the Selling Shareholders to the 
Company in respect of the Offered Shares, only upon successful completion of the Offer. 
However, in the event that the Offer is withdrawn or not completed for any reason whatsoever, 
all such Offer related expenses will be borne by the Company. 

24. 	 The Registrar will extend necessary assistance to the public representative deputed by SEB I 
and the Designated Stock Exchcmge. The Registrar shall also assist in releasing of the bank 
~~ uLlrantee subillitted with the Stock Exchanges. In the case of over-subscription, Allotment will 
he done in the presence of a Stock Exchange representative and the Registrar will extend all 
facilities to complete the Allotment process smoothly and speedily. The Company and the 
Selling Shareholders, to the extent of the Equity Shares offered by them in the Offer fOl' Sale, 
shall also extend all necessary assistance to the Registl'ar in such matters. 

25. 	 The Reg istrar shall act as a nodal agency for redressing complaints of ASBA alld nQn-ASBA 
investors, including providing guidance to ASBA Bidders regarding approachillg itse lf or the 
concerned SCSB or Designated Intermediary. The Registrar shall extend all necessary support 
10 the Company . each of the Selling Shareholders, the Book Running Lead Manager. the 
SCSlh, the Registered Brokers and other Designated Intennediaries as may be required fo r the 
slllooth and speedy functioning of the ASBA and UPI pl'ocess. 

26. 	 The Offer stationery including CAN, revised CAN (i f appl icable), certificates, letters of 
Allotment. allotment / Allocation Advices and refund orders/intimation envelopes etc. shall be 
kepl ready and handed over to the Registrar by the Company within one Working Day from the 
date of closure of the Offer and the Company and the Selling Shareholders shall be responsible 
Cor elllY delays on this account. The COlllpany will arrange to obtain prior approval for the Offer 
stationery from the Stock Exchanges and the Refund Bank. 
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27. 	 Th e R(!gistr<lr will finali ze various post ~ Offer monitoring reports such as the initial post Off, r 
report. the final post -- Ot'kr monitoring report , along with relevant documents / cert ifi c t s. in 
consultation with the Book Running L~ad Managt:r and the Company, to be submitted to the 
SEBI within the stipulated time. 

2X . 	 The Reg istrar shall send bank-wise data ofallottees, amount due on shares alloned, ir any. tll1d 
balance amount to be unblocked to SCSBs.'Sponsor Bank/Escrow Collection Bank , - he 
CC11l1pany agrees and acknowledges that the Registrar may request for physical Bid cum 
i\pplic<ltion Forms dircctly from the Designated Intermediaries in the event of ' xceptional 
circumstances such as discrepancy or invalidity in relation to PAN, UPI TO, DP TD or Cli ent TD 
and investor complaints/grievances, 

2C
), 	 The Rcg istl'ar will provide all the relevant statements/ reports to ensure commencement of 

trading within timelines mentioned in the Offer Documents and Appl icable l. aws in 
consulwtion with the Company and the Selling Shareholders and the Book Running Lead 
M'lnd )..!L' r. 

30 . 	 The Re !!i~,trar will also cmry-out the following activities: 

I. 	 Liaise with the Company and the Selling Shareholders to ensure that the Equity Shares 

alTered as part of the Offer for Sale are transferred to a demat Escrow Account in 

accordance with the relevant Share Escrow Agreell1ent. This wil.1 be done along w ith th t 

Book Running Lead Manager. 


2. 	 Give instruction to transfer/unblock the funds from the Escrow Account/SCS Bs t the 

Public Offer Account , for eventual credit to the Company and the Selling Shareho lders. 


31 . The Company and the Selling Shareholders agree that the forl11ats of all reports, statements, 
share certificates and other docull1ents shall be in conformity with the standard designs 
approved by the Designated Stock Exchanges and SEBI as applicable , 

32. 	 The Company and the Selling Shareholdel's agree that the fees, expen ses and charge payable 
to the Registrar for handling the Assignment, including postage / other expenses payable post 
cOlllpletion of the Offer, shall be paid by the Company and the Selling Sharehold ers as pel' the 
It'rms and conditions specified in Schedule I. Any amount paid hy the Company in I'elation to 
thl' abo ve, lin behalf of the Selling Sh<ll'eholders, shall be reimbursed hy the Se lling 
Shareholders to the COlllpany in respect or the OITcI'ed Shares, only upun success ful cOlllpletiull 
ol ' the Offer. However, in the event that the Offel' is withdrawn or not completed for any I'eason 
whatsLlcver, all such Offer related expenses will be borne by the Company, 

33. 	 The Re gistrar shall provide such information and data as required by the Book Runnin g Lead 

Manager with intimation to the Company and the Selling Shareholders and provide certificates 

as requested by the Book Running Lead Manager , including at the stage of closure orthe Offer, 

rejection or 8ids, etc. 


3-1. 	 The 'olllpany may take a special contingency insurance policy to cover risk aris ing out of fraud, 

forgery, errors of commission / omission etc" if so desired, For the avoidance of doubt. the 

Registrar will not be absolved of its li ability or respons ibility under this Agreement in th e event 

an y Party does not take a special contingency policy to cover risks ari sing out of fmud , forgelY 

crrors or commission or omission, etc . 
 ~II'~ 

35 . In the c'vent of complete collapse or di s location of busincss in the financial market~, of the 

( Olliliry dill' to W3I', insurrection or any other serious sustained, politicnl or industrial '
~ 
di SllIrbilllCL' or in any event caused by force majeure as Illay he agreed to hetween the Parties, 
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any of the Parties so affected may terminate this Agreement with mutual consent before the 
opening of the Offer. However, prior to exercising the option to terminate, the Parti e are 
required to mutually decide on the future course of action and if they fail to arrive at a mutually 
agreea ble course of action within 15 Working Days from the date on which the event of force 
majeul\: IKCLlrs, then any of the Parties shall be entitled to terminate this Agreement b g iving 
15 \~/ urking Days' notice to [he other Parries of its intention to so terminate this Agl'eement. 
The f\cgi strar shall continue to be responsible for the services detailed herein tiliterillinati on of 
th e Agreement. 

36, The Company and the Selling Shareholders will be entitled to terminate this Agreement in the 
event the Regi strar 's celtificate of registration with the SEBf is suspended I cancelled or any 
othel' statutory, n.:gulatory , judicial and I or administrative authority or court or tribunal debars 
or stop. or suspends the Regi strar from carrying on its activities, or if the Regisu'ar is ill any 
way prohibited or restrained, either by an mder or direction of SEBI, any regulator , s tatutory, 
judicial and l or administrative authority or of a competent court 01' in any other manner, fr om 
C<lrryin g on the activities of a registrar and share transfer agent. For the avoidance 01' doubt, in 
the event the Company and the Selling Shareholders in consultation with the BR LMs, decide 
not to proceed with the Offer at any time tor any reason, this Agreement shall stand tel'm inated 
immediately without the Registrar having any recourse to any compensation from the Com pan 
andl or the Selling Shareholders and the Registrar would be paid only to the extl.: nt of services 
l'Cnckrcd by it until such termination, Further, the Company and/or the Selling Shareholders 
may, jointly or severally, terminate thi s Agreement, with or without cause, by giving prior 
written notice to the Registrar and the Registrar would be paid only to the extent of services 
I'endcred by it until sllch termination, It is clarified that termination of this Agreement by one 
Sell ing Shareholder sha II not imply that th is Agreement is automatically term inated with respect 
to the other Sell ing Shareholders, 

37 , 	 In the cvent the Company and the Selling Shareholders, in consultation with the BOOK Running 
Lead Manager, decide not to proceed with the Offer, this Agreement shall stand terillill ated, alld 
th.: Reg istrar would be paid by the Company only to the extent ofsel'vices I'endered by it lIntil 
such terillination, Further, the Company and the Selling Shareholders may terminate this 
Agreement with or without cause, upon giving seven Working Days' notice to the Registrar of 
its intention to so terminate the Agreement and the Registrar would be paid by the I1lpany 
and the Selling Shareholders only to the extent of services rendered by it until such termination ; 
pl'uv ided however, that the reasons for such term ination shall be disclosed to the Registrar by 
the Company and the Selling Shareholders in writing. It is also clarified thac ifan), of the Selling 
Sh ,II'eholders withdraw its portion of the Offer for Sale from the Offer, this Agreement shall 
stand terminated with respect to such Selling Shareholder, 

38, 	 If this Agreement is ever terminated , then it shall be the duty of the Registrar to extend all such 
Sllpport, at no additional cost, as may be reqLlired by the Company, Book Running Lead 
Manager and the Selling Shareholders or their newly appointed registrar to the Offer to\-vard s 
taking over duties and responsibilities as the regi strar to tile Offer . However, th e f\ eg istrar shall 
contillue to be responsible for the Assignment until the termination of this Agreeillent. cxcept 
as otherwise nlLHually agreed. 

39 , 	 The Reg istrar shall redress complaints of the Bidders within five days of receipt of the complaint 
dlll'ing the currency of this Agreement and shall continue to do so during the pel'iod it is required 
to Ill ilintain records under the RT A Regulations and until the complaints aris ing out of the 
Assignillent are finally I'edressed and the Company and the Selling Shareholders to the extellt 
of th e Equity Shares offered in the Offer for Sale shflll extend necessary co-operation to the 
Registr Cl r for its complying with such regu lation, The Registrar shall provide a StCltu s report of 
rcdrc,sal of investor COIll plai nts on a fOrln ighlly basis to the CompallY, the Sell in g Shareholders 

29 



and thc Book Running Lead Manager in a mutually agreeable format. Similar status reports 
shall also he provided to the COlllpany and the Selling Shareholders , as and when required. 

40. 	 The Registrar's responsibility under this Agreement will be restricted to th e duti es of the 
Reg istrar as agreed to herein and as required under Applicable Laws including the RTA 
Regulations and the SEBI ICDR Regulations and the Registrar will not be in any way construed 
to be an agent of the Company and the Selling Shareholders in any other business of the 
Company and the Selling Shareholders in any manner whatsoever. 

41 . In an event of default of any of the duties, obligations and responsibilities of the Registrar herein 
or an y default / error in the services rendered or any deficiency in service, or a failure to perform 
any ";I'vice contemplated under this Agreement by the Registrar, the Registrar shall ensure that 
it wili take all measures at its own cost to rectify such defaults and non-performance of services 
and redl'es s such deficiencies within two Working Days of receipt of writtell 110tice o f such 
hl'e (lch by the other Panies and the Registrar shall be directly responsible to and shall indemnify 
Clnd k~'ep indelllnified rtnd hrtrllliess the Company, each of the Selling Shareholders, the Buok 
Runllin g Lead Manage r and their respective directors. officers. elllployees, representati ve ~ and 
succe"ms and their respective agents and advisors for any liability arising out of such eITOI'. 
deficiency or failure to deliver the services contemplated in this Agreeillent. The Company and 
the Selling Shareholders shall, severally and not jointly, be entitled to terminate the Agr elllent 
iml1lediately, if the Registrar is unable to rectify such defaults, deficiency or non-performance 
within a period of 10 Working Days of receipt of written notice of such breach b_. the Compan 
and or the Selling Shareholders. The Registrar undertakes that in the event that there is any 
mder 01' any injunction issued by any court or authority , against the Registl'ar , then they shall 
within three Working Days upon being instructed by the Company and/o r the Book Runni ng 
Lead M~llagcr transfer all the docul1lents in their possession including those rel nted to the 
Lquity Shares. to any other regi strar / depos itory as instructed by the Company and i 01' the 
Book Running Lead Manager. 

42. 	 The Registrar shall act with due diligence, care and skill while discharging the Assignment. The 
Regi strar shall indeillnify and hold harllliess the 800k Running Lead Man ager. the Company, 
eZlI:h of the Selling Shareholders , their respective affiliates, directors. officers, employees . and 
successors and their I'espective agents and advisors (collectively "Indemnified Pal·ties") at all 
times from and against all suits, proceedings. claims. actions, losses. dama!!es. penalties. 
liabilities. cost, charges, expenses and demands which Illay be made or cOll1menced agai nst the 
Illdenlilir-l ed Panies by any Bidders or holder of the Equity Shares issued or any other third 
pimy against the Indemnitied Palties as a consequence of any act or omi ssion of or any failure 
or deliciency or error on the part of the Registrar or any of its officers, employees or agents in 
pertorming or fulfilling any of the Assignment and other functions, duties, obligations and 
sen'ices hereunder or otherwise under Applicable Law . Further, the Registrar shall be directly 
re pOl1sible to, and shall indell1nify and keep indemnified the Indemnified Parti es fOl" any 
liability arising out of such error or failure of the Registrar's duti es. obligations , responsibilities 
and services, hereunder or otherwi se under Appli cable Law. including but not limited to any 
liability ari sing out of failure to address investor complaints and in responding to quel'i es 
relating to such services from SEBJ and / or the Stock Excha nges or any other statutory or 
I'egulatory authority or court of law. However, the Registrar shall not be liable fOl' any indirect 
or consequential loss caused to the Company due to error or omission comm itted by the 
Regi strar in good faith, and where the Registrar has made ali commercially reasonable e fforts 
and has not acted negligently or committed an act of wilful misconduct, provided that the 
Regi strar shall be liable to indemnify for any loss. whether direct or indirect , caused to the 
COl11pflny arising out of failure to address investor cOlllplaints and refund all costS incurred by 
th e Company and the Selling Shareholders. and each of' their respective directms, oriicers, 
ell1ployees. advisors. affiliates and agents , in addressing investor cOll1plaints which othel'wise 
IVulild h,I\'C becn addressed by the Regi stl'ar in lh c performance 01' the services conteillplated 
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under this Agreement, and in responding to queries relating to such services from SEBI and/or 
tht' Stock Exchanges or any other statutory or regulatory authority or court of law. 

43. 	 That the Parties understand and acknowledge that the electronic transmission of information via 
the internt'l or otherwise, has inherent risks (particularly the risk of access by unauthori sed 
panies). Unless otherwise agreed, despite the inherent risks , Registl'ar is authorised by other 
parties to this agreement to communicate electronically with themselves / BR LMs and all third 
parties on all matters related to the Engagement. Accordingly , the COl11pany and S Iling 
Sharelmlders agree that Registrar shall have no liability to them for any Loss arising directly 
1'1'0111 thc use of'electronic communications, except where caused by its own negligence . 

44. 	 The Registrar undertakes to illlmediately, on the date of this Agreement. execute and deliver a 
letter of indemnity (the "Letter of Indemnity") in the format set out in Sch edule IV to the 
Book Running Lead Manager. The Registrar acknowledges and agrees that all terms and 
conditions mentioned in this Agreement will apply to the Letter of Indemnity, wherever, and to 
Ih,' e"tent Llpplicable, and that entering into this Agreement for performing its services to the 
Company is sufficient consideration for the Letter of Indemnity. 

45. 	 The Registrar may have to provide cel1ain information regarding the Bidders as may be required 
under any Icgislation or regulation to certain statutory and regulatory authorities including, 
without limitation, income tax authorities, and the Parties acknowledge thLlt providing such 
in formation strictly for such purpose shall not be in violation of the terms of this Agreement. 

46. 	 Any notice. cOllllnunication or documents to be given to the Pal1ies may be g iven by personal 
delivery. regi stered speed post or emaii. The notice. communication 01' document ~ha ll be 
deemed to have been scrved upon the Party to whom it is given if givcn by persollal deliver,' 
when so delivered, ifgiven by registered ! speed post on expiration of three working da . afler 
tile notice etc., shall have been delivered to the post office for onward dispatch , and if give n by 
email upon transillission thereof. 

All notices to the Parties shall be addressed as lindeI': 

To (he Registrar: 

MUFG Intime India Private Limited (Fol'merly Link Intime India Private Limited) 
C-IOI. Embassy 247, 
L 1:3 S Marg 
Vikhroli (West) 
MUlllbai 400 083 
Maharashtra, India 
Tel: +91 22 4918 6000 
Filla i I: haresh. h i nduja@ in.lllplll s.lllufg.colll 
Attention: Haresh Hinduja 1··lead- Primary Market 

To till' Company: 

Oevsoll Catalyst Lilli ited 

PIOl :\u 213 LO 218. and 233 to 237, Phase II. Ambawadi. GIOC. 

\\adlm<lncity. Surendra Nagar, . 

(iui<lral. India. 363030. 

I~-Ill "i I: ill i"o ,({;licv ;·;ongr·ollp. cOllllaceoul1(s:il:dc\'so ng roup .com 


If (0 the Pl'omoter Selling Shareholders/ Promoter group Selling Shareholders: 

Pratapbhai Ocvjibhai Siyania 

Plot 1-1-13, G.I.D.C Residence G.I.D.C. Wadhwan, 
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Near Rotary Garden, Wadhwan, 

Surendra Nagar, Gujarat, 363030 . 


Prahladbhai Devjibhai Shiyaniya 

H-48. G.1.0 .C Wadhwan, G.l.D.C. Residence area, 

Wadhwani City Ind . Estate , Surendra Nagar, Gujarat, 363 035. 


Patel Sayan Prahladbhai 

at H-4~, GIDC Residence Area, WadhwanCity 

Ind . lisl:atc, Surendranagar, Gujarat-363035. 


Patel Krishna Savanbhai 

H-48 . (jIOC Residence Area, WadhwanC ity 

1m!. I:s l.ate , Surendranagar, Gujarat-363035. 


Gavau'iben Prahladbhai Shiyania 

1'1-18. (iIDC Residence Area . WadhwanCity 

Ind . htate.. Surendranagar. Gujarat-363035. 


Gitaben Pratapbhai Shiyania 

H-48,. G IDC Residence Area, WadhwanCity 

Ind. Estate , Surendranagar, Gujarat-363035 


To their respective addresses as indicated in Schedule V of thi s Agreement. 

47. 	 An)' change in the above and Schedule V of thi s Agreement shall be intimated by the Party 
concerned to the other Parties and such change shall be effec tive five Working Days th ereafter 
01' such later date as may be specified by the Party whose address / contact details are changed. 

48 . 	 The Pani cs agree that non-compliance of any of the covenants contained herein hy any Party 
s h~tli he repe)l'ted to the SEBI within seven days by the other Pany( ies) and shall al so he rep ol1ed 
Lu Lhe CUlllpany, the Sclling Shareholders and th e Book Running Lead Mallager iml11edi ate ly. 

49. 	 In Lhe event of a breach by any Party. the defaulting Party shall have the right to CUI'C' such 
breach within a period of 10 Working Days of receipt of written notice of such breach by the 
non-defaulting Party . In the event that (i) such breach is not cured by the defaulting Party within 
the aforesaid period, or (ii) any dispute, difference or claim arises between the Parti,: " hereto in 
connection with this Agreement as regards the validity, and the interpretation, implementation 
01' a llcacd breach of the terms of th is Agreement or anything done or omitted to be J one pu rsuant 
to thl ~ i\ .!. recment , the Parties shall attempt in the first in stance to reso lve the sam e through 
negot iation, If the dispute is not resolved through negotiation within 10 days after 
comll1 encell1ent of discussions, then any Party may refer the dispute for reso lution to an 
al'bitration tribunal consisting of three arbitrators (one to be appointed by the Registral', one by 
the COll1 pany and the Selling Shareholders and one jointly by the appointed arbitrators). All 
proceedings in any such Arbitration shall be conducted under the Arbitration and Concil iation 
Act. 1996, as amended or any re-enactment thereof and shall be conducted in Engli sh. The 
Arbitration shall take place in Ahmedabad. Unless the arbitral tribunal directs otherwise, the 
un success ful Party(ies) shall pay all costs in relation to the arbitral proceedings, includin g lega l 
costs in curred by Lhe successful Party(ies) . The arbitral award shall state the reasons on which 
it is based and shall bc final and binding on the parties and shall be subject to en forcement in 
any (OU I·t or cOl11petcntjul·isdiction . [ 
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50. 	 .' ubj ect to Claust: 49 above, courts at Ahmedabad, shall have exclusive jurisdiction . 

51. 	 This Agreement shall be governed by and construed in accordance with the laws of Ind ia , 
without reference to its confl ict of laws rules. 

: 2. 	 Unl ess terillinateu earlier in accordance with its terms. this Agreement will expire and stand 
iel'l1linilted upon the expiry or 18 months from the date of closing of the Offer. provided th at 
('Iau :-,e:-, I). 1·1. 43. 48 , 49 , 50. 51 and this Clause 52 shall survive the terminati on of this 
Agreem ent. On expiry or termination of this Agreement , all documents and other inform ation 
<lI'Id data which are in the possession or custody of the Registrar, whether in physical copie or 
soft copies sl'lall be handed over to the Company or the Selling Shareholders within one month 
Crom the dat e of termination of this Agreement or within one month from the date of 
cancell~ti()n of registration as a registrar, whichever is earlier. 

The Registrar shall act in accordance with and execute all the instructions communi cated to it 
by the Comprl ny , the Selling Shareholders and / or the Book Running Lead Manager. 

54. 	 The Regi strar shall not ass ign any of its rights, duties or obligations hereunder without the prior 
written consent of the other Parties. 

55 . If any pl'ovision/s of this Agreement is held to be prohibited by or invalid under Applicable 
l.nw or becomes inoperative as a result of change in circum stances, such provision/s shall be 
ine ffec tive only to the extent of such prohibition or invalidity or inoperati vc n 5S, without 
invalidating the remaining provisions of this Agreement. 

56. 	 The Panics agree ill1d acknovvledge that this Agreement constitutes the entire understanding 
among the Parties hereto and supersedes all prior discussions and agreements , whether oral or 
written , bctween any of the Parties re lating to the Assignment. No amendment 01' modification 
of this Agreement shall be valid or binding on the Parties unless made in writing and signed 011 

hehalfofeach of the Parties by its authorized officer or representative . The failure or de lay of 
ill1Y party to enforce at any time any provision of this Agreement shall not constitute a waiver 
or ~ ul'h Party's right thereafter to enforce each and every provision of this Agl·eement. The 
Parti es also acknowledge, agree and undertake to amend this Agreement to the lent ne es ary 
for comply ing with any change in law brought into effect after the execution of this Agr ' ement 
(including <Iny modification resulting from any amendment to the SEBI ICDR Regulations 
and/or any circular or guidance issued by SEBI thereto) . 

57. 	 Thi s Agreement may be executed in separate counterparts , each ofwhich when so executed and 
delivered shall be deemed to be an original, and all such counterparts shall constitute onc and 
tilt: same instrument. 

[REMAINDER OF THE PAGE INTENTIONAl.l. Y LEFT BLA K] 
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THIS SICNATURE PAGE FORMS AN INTERGRAL PART OF TH E REG) TRAR 
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, T H E PROMOTER 
SELLING SHAREHOLDERS I PROMOTER GROUP SELLING SHAREHOLDERS AND 
THE HEGISTI{AR. 

IN WIT:"If.SS WHfREOF, this Agreement has been executed by the Parties or their duly auth orised 
signatlll'i c~ 01] the day and yeal- first above written. 

SI(;NEU FOR AND ON BEHALF OF DEVSON CATALYST LIMITED 

Name: Palel Sayan Prahladbhai 

Designation: Managing Director 
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THIS SIGNATURE PAGE FORMS AN INTERGRAL PART OF THE REGISTRAR 
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, THE PROMOTER 
SELLING SHAREHOLDERS / PROMOTER GROUP SELLING SHAREHOLDERS AND 
THE REGISTRAR. 

IN WITN ESS WHEREOF, this Regi strar Agreement has been executed by the Parti es or their dul y 
aUlhoriscU s ignatories 0 11 the day and year first above wrillen 

S,ICNED FOR AND ON BEHALF OF MUFG INTIME INDIA PRIVATE LI MITED 
(FORMERLY LINK INTIME INDIA PRIVATE LIMITED) 

Des ignation: 
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THIS SIGNATUllE PAGE FORMS AN INTERGRAL PART OF TH E REGISTRAR 
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, TH E PROMOTER 
SELLING SIIAREHOLDERS / PROMOTER GROUP SELLING SHAREHO LDERS AND 
TilE REGISTRAR. 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authori sed 
signatories on th e day and year first above written . 

~ik~ 
Pratapbhai Ikvjibhai Siyania 
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THIS SIGNATURE PAGE FORMS AN INTERGRAL PART OF THE REGISTRAR 
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, T H E PROMOTER 
SELLING SHAREHOLDERS I PROMOTER GROUP SELLING SHAREH O LDER AND 
TIn: REGISTRAR. 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorised 
signaLoI-i.:s 0 11 th.: day and year first above written. 
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THIS SIGNAT RE PAGf. FORMS AN INTERGRAL PART OF TH E REG ISTRAR 
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, TH E PROMOTER 
SI::LLlNG SHAREHOLDERS / PROMOTER GROUP SELLING SHAI{EH LDERS A D 
TilE REGISTI~AR. 

IN WITNESS WHEREOF, thi s Agreement ha~ been executed by the Parti es or their dul y authortsed 
signatories on the day and year first above written . 



THIS SIGNATURE PAGE FORMS AN TNTERGRAL PART OF THE REGISTRAR 
AGREEMENT ENTERED TNTO BY AND BETWEEN THE COMPANY, THE PROMOTER 
SELLING SHAREHOLDERS / PROMOTER GROUP SELLlNG SHAREHOLDERS AND 
THE REGI STRAR. 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authorised 
signa Lmie, Ull the clay alld year first above writtell. 

Patel Krishna Savanbhai 
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TH IS Sll;NATllRE PAGE FORMS AN INTERGRAL PART OF TH E REGISTRAR 
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, T H E PROMOTER 
SELLING SHAREHOl..DERS / PROMOTER GROUP SELLING SHAREH OLDERS AND 
THE REGISTRAR. 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly authori sed 
signalllriL's on the day and year first above written. 

/'" 

') tI '1A~/{, LA e'\ Vl ~ '2 c.t 

Ga~: atrihcn Prahladbhai Shiyania 
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THIS SIGNATURE PAGE FORMS AN INTERGRAL PART OF THE REGISTRAR 
AGREEMENT ENTERED INTO BY AND BETWEEN THE COMPANY, T ilE PROMOTER 
SELLING SHAREHOLDERS / PROMOTER GROUP SELLING SHAREH LDERS A D 
THE REGISTRAR. 

IN WITNESS WHEREOF, this Agreement has been executed by the Parties or their duly author ised 
sign"lori e~ on the day and year first above written. 
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SCHEDULE I 


SCHEDULE OF FEES
".,..¢tiW lIurticulars Unit Rilles (Rs.• 

I Processin g Fees 
2 Validnting bid data II itb deposi tories 
.> 
, Overprint Intimation advices 
4 Ilosting allotment datn on Ollr lVebsite 
5 J-l asis 01' Allotment 
6 Listing related reports 
7 Attending and re so lving Investors' queries 

(Sr. No 1-7) Re. 50,000/- for 
the entire IPO Procc . . 

Issuei' would manage insurance coverage of the issue process. as required by SEBI. 


Esnow Demat account charges- Rs 50,0001- (if applicable) for opening, operating and maintenance the 

sa me for one yea r. 


Bulk email sending charges are Rs. 0.25 per email. 


Out of pocket expen ses like communication charges, travel and courier expenses wi I [ be unactual and 


capped to Rs 15,0001-. 

PI'illting ; lIld st<ltionery. Postage. and mailing charges will be on ac tllal s. 

If requ ired IPO Audit fees, Depositories charges to be paid directl y by the company. 

Applicable taxes would be levied separately 

:::>Ot1I O, ("l. W . .Q.nUI!:1nl.-\ I 
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SCHEDULE II 

ALLOCATION OF ACTIVITIES PERTAINING TO THE ASSIGNMENT AMONG THE 
COMPANY AND THE REGISTRAR 

)?~.»~ 

"')On ICn (l.U) . '-()~, ~ O}..( , 

.~5·~ 
~ 



r-- ­
Part ResponsibleActivit} 

PRE- OFFER WORK I. 
I. Company in consultat ion 

( in case of Anchor Investor) and collecting branches) 
Finalization of the Bankers to Offer, list of branches (controlling 

with the Book Running 
Lead Manage r 

2 . Des ign of Bid cum Application form, bank schedule, pre-printed Company in consultati on 
st·ltioncry all of whom should be in conformity with Applicable with the Book Running 
L.aws. rul es and regulations Lead Manage r {Registrar 

-
,
' . Prepa ring and issuing deta iled instructions on procedure to be Registrar In consu ltation 

rollowed by Designated Intermediaries with the Book Runn in g 
Lead Manager 

4. Company in consultation 
appli cations to the Designated Intermediaries 
Arranging dispatch of appl ications. sc hedule for listing of 

with the Book Runn ing 
Lead Mana~erfReg is l l·a r 

5. Pl ac in l', of" orders for and procuring pre-printed stationely. Company 
II. OFFER WORK 
I. Registral" 


01" SCS B. Sponsor Bank and obtaining th e electroni c Bid data 

( inciud ill e, AS BA Bid data) from the Stock Exchange(s) 


i~ .' pc dit ll1 g dispatch 01" I"inal cel1iticate from controlling bnlllchcs 

2. Accepting and process ing of application at the collection centers Registrar 

designated by the Company including any ASBA Applications at 

any SeSB, in the manner as prescribed under the SEBI ICDR 

Regulations 

Co ll ec ti on of appli cation data along with final certificate and Regisn-ar 

schedule pages from controlling branches of SCSB and the 

S POI1 SOI" Bank 


_-L 

J. 

RegistrarProcess in~ all Bic\-cum Al2Elication Forms in respect of the Offer. 
5. On Bid/O tTer Clos ing Date, collect the bid fi Ie from stock Regi strar 


exchanges and validate the DP 10, Client 10, UPIIO and PAN 

with the depository database and provide a file through the Book 

Runnin g Lead Manage r to the concerned Depository Partic ipant 

oC th e l!ITOr bids whi ch will be considered as inva lid 


Com pany/Reg istrar 
cerliricate$ to Book Runnin" Lead Mana!!,er on closure of Offer 

6. In form i ng Stock Exchange/ SEB l and providing necessary 

R egistrar/C 0111 panyfB ook 
subscription aftcr the Offer closes and seekin g extension from th e 

7. Prepa ring Underwriter statemen t In the event of under 
Running Lead Manager 

Stock Exc hanges for process ing. 
Registrar 


fields like app lication number, number of shares, aillount or with 

any other additional fields as may be required to all the SCSBs to 


facilitate validation of the Bid form s for the Bids which are 

entered in the Stock Exc hange 


8. Sending the electronic bid file for NIBs and Q IBs with certain 

Regi stral­
for control purposes 


9. Numbering ofapplications and bank schedule and batching them 

10. Tra n~ c ribin g information from documents to magneti c media for Regi strar 

cOlllputer proct:ss ing 


II. Rccon ili ation f number of app lications, securities appli ed and Reg istrar 

money blocked with final certifi cate received from the SCSB or 

the Sponsor Bank, as the case may be. 


12. Registrar 

Exc hange(s) with details of co llection/blocked amounts received 

frolll the Bankers to the Offer, Sponsor Bank and SCSBs. 


Reconciliation of complied data received from Stock 

·1·1 



I', 1 i\1alcllillg Ih e re conci h: cI data with the depos itory' s database for Reg istrar 
((l ITecln t:$s of DP 10, Client 10, UPI lD and PAN quoted in th e 
Bid uownlodded i'rom the Stock Exchanges, 

I -I. Mmc lling wilh hid data reconciliation wilh bank schedules and Registrar 
Ihe I'inal certificale 

I ~ , Reject all th e bid s in the e lectronic file which do nOI get validated Regis trar 
I'or the DP ID/Cl ient IDI UPIID and/or PAN with the depos itory 
datah,bc, Reconci liation on a regular bas is , the data bel ween th e 
I~id s reg islcred on the Llnli ne bidding system of the Stock 
Exchanges and bank schedules and th e fin a l certificate rec eived 
from [h e Sponsor Bank, F:sc row Collection Banks and SCSBs 

IG , Eliminating invalid Bids_and Bids below Offer Price Reg istrar 
17, Upl Nlding ofbeneficial1 account det3ils [0 Depos itories Registrar 
I X, Id enlif\ and rcje I applicalions with technical fa ults and Illultipl e Reg istrar III consultati on 

applicaliun s with rclc rclH.:e 10 regulations /guideline , 'procedures, with th e Book Running 
l{c~ i ~ lr ~ tr to prcpare IiSI or kchnical rejec tion La~e including l.ead M3nal!er and 
I'clcc:tcd Hids bascu on mi s-match betwecn electronic Bid dct,lil s Compan y 
;llld dcpos ilories data ba, e, Re jection s of appli ca lions based on 
joint di .. cuss ion between Reg istrar, Company and Book Running 
Lead iV1 unager 

19, Preparation or inverse number for a~l2licable categor ies Rel.\is trar 
20, Preparalion of stu tel1lent for dec iding Basis of Allotment b the Registrar 

l' ll mpall y in consultation with the Designated Stock Exchange 
<!,!.ld B()~ Runnin!.! Leau Manager 

2 1. To gl\ e in ;; truclions 10 th e Depositories to 'a rry out lock-in for Registrar 
tile: prc-Ori'er share cap ital except shares offered under OFS and 
recc ive conf'irl1lalion from the Depositori es 

22 , Fina li z. ing basi s of Allotment and obtaining approval of the Company III con 'ultation 
Designated Stock Exchange with Book Running Lead 

Mana ger !Registrar 
l' ~ -" Pl'eparation or rund transfe r chedul e based on the approved basis Registrar 

() f a lI oll11en t. 
2 L r'rc:p; II-;ll ion (l f' Ii I o r a II ottees entitled to be allocated equity Reg istrar 

, h'II'C .' .
-'-­
2 ~ . 1\ll uIlllel1l o j [ quit> Shares on the basi s of formula devised by COlllpall Y 

- . ' lock l'\ch;lIl !.!e -­
2(), Ohl<lining ce rtiti cale from auditOrs that the Allotmenl has been 

mmk ,I, pe:r Bas is of' Allotment 
CO Ill pal1 y/Re l! iSlrar 

;g#
/ ' 

" 
?IJ~~ 
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27. Dnce Basis of A Ilotlllent IS approved by Designated Stock Registrar 
Exc hange, the Registrar shall provide the details to the 
Con trolling Branches of each SCSB and the Sponsor Bank, along 
w i th instructi ons to unblock the relevant bank accounts and 
!r~1I1,tl;r the requi s ite mon ey to the Public Offer Account with in 
till' timelinc, specilicd by SI-:RI: 

(a) . Number o l" shares tll be allotted a!.!ainst each valid Bid: 
(b1. llloUlll tn be trans ferred Crom relevant belilk account to 

the Public Orfer Account, for each valid Bid: 
(e) The date by which the funds referred in sub-para (b) 

above. shall be translerred to the Public Offer Account ; 
(d ). Detai Is of rejected Bids, if any, along with the reasons 

1(11' re.iections and unsuccessful Bids. if any. to enabl e 
SCSBs or the Sponsor Bank, as the case may be. to 
unbl ock the respective bank accounts: 

(e) IJreparing a statement of Bids rej ected , separately for 
OlBs. Non-Institutional Bidders and Individual Investor 
who applies for minimum application s ize, along with 
reasons for rej ection of the Bids. 

n. Un blocking th e rele vant bank account for : SCSBI Spon or Bank 
i) T ransfer of requi s ite Illoney to the Publ ic Offer Account 

against each va lid l3id CUIll Application Form 
ii) Rejl.' ction or unsuccessfull3i d cum Application FOI·ms 

29. Preparation of" reverse lis\. list of AIlOllees and non-Allottee · a$ Registrar 
per the I\a , is or !\ Ilotlllent approved b) Stock Exchange for 
npplic,lbl e catc!.',ori es 

; (J , I'reparation o f" ;\II otm('nt reg ister-cum-return. tatement. Register Registrar 
0 1' Mcmbc r~ , index re gis ter {soft CODV) 

Registrar 
Red HCITin" Prospt:c!U~ and SEBIICDR Re!o(ulations 

3 1. Credilto respective Dcmat accounts in time as spccifi ed in the 

~ " Regi strar 
<l ullwri zcd to acc<.;pt alld bid as per information provided on the 
\\"eb ~ ile s ortile lock Exchanges to whom brokerage is to be paid 
in l" ltldin ~ brukeragc I'or bids through the E-IPO mechanism and 
pr(lviding 2y nclicate Members' performance, 

_1':". Preparatioll of li st of SCSBs. SEBI registered RTAs, DPs 

, , 
.ll. I'rilltilH~ ur Allotment Advice, for refundin!! application money Re.g islrar 

Registrar 
rerund orders by re oistered Post 

3-1. I'riming postal journal for dispalching Allotment Advice cum 

RegistrarPrinting of distribution schedule for submission to Stock:1 5. 
l-':.\ chall ~e 

1(1. Pr \iding pl"(~ -printed stationery and advance amount for postage Company 
~ llld delll<lt l l[~ I()'ldillf!. expenses 

. ~ -, Registrar 
j1dyments III h~ml(.k Ihrough til e eleclronic mode 
Sl lilmi -.. silln llr tile required Ii Ie to the Rei"uncl B'1I1kel· i"or 

)t{. Scndin !.!. rel'und orders . as applicabl e. and refund to Bidders Re !.!, istrar 
-" I. . onci' 0 1" dl1j)licate re fund orders . as applicabl e Rc !.!. islrar 

. R ~\nlid a ti()n of refund orders, as applicable Regi stra r 
-I I , IJreparati on of register of members and specimen signature cards 

_-IlL 
Registrar 

I if" required) 
·12. OverprintilH! ()f Allotment advice, intimation and refund orders Registrar 
-13. Mailin!.! oC documents by rc!.',i stcred post Reg istrar 
·1-1. Binding 0 1· al plicat ion forms. application schedule and computer Reg istrar 

(llltllllt~_ 
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4). Payml'llt of conso l idated stamp duty on allotment letters/share COll1pan. 
'cililicall's issued (ifapplicable) or procuring and affi x ing stamp 
llr appropriate \'aille 

,1(. , !)i~pat(h ()r CANs and Allotment Advice within thc timefr<'1 lll E' CompanylRegistrar 
,"pcl'i!'il'd in Ollcr DOCLlmenb LInd Applicable Laws , 

47, S e l'kin ~ \.:\ tl' nsion of time from SEBl /Ministry ofr- inance (Stock Companyl Rook Runnin ' 
[ \chrlnge Division) if Allotm ent cannot be made within the L.ead Managel' In 
stipulat ed tim e, consultation with th e 

Se llin g Shareholders 
-Ill , Tn l'1I LIre that lhe Equity Shares are iss lIed and tran sferred only Registrar 

to perlllilled c<!tcgor ies nj' investors 
·19 . l,'; ti clilation or the commiss ion payable to Des ignated Registrar 

I IltL'l'Illl'( Ii ari l' ~ a~ per th e timelincs stipulated In the OtTer 
1)1,\ 'um": lIts and '£B I circulars as a plicablc -­ -- -­

5 11 IT'l ": Ihllr..: th"t the h \llit) Shares arc issu..:d alld lransrcrrcd tu I~cg i s trar COlllpany 
pl' r~' "h and cntities in accordan ce with th e provi sion s or th e Red 
Ilcrrin l! I'ro, pcctus ;11](1 the Prospectu s 

5 1, I ", ~lab l i"h ing proper grievance redressa l ll1 echan ism ciuring the Reg istrar! COlllpan 
period o i'lhe Oller and arlL'r the closure ut'the Offer. as per Offer 

f- _, 
L) llc uml' nt ~, and to ~nsure selliement of all inveslor cOlllplaints 
Publi shing the allotment adverti sement before commencement of Company ! Re " iSLl'ar in:1- , <> 

lradin !-]. , prolllillently displaying the date or comillencement of consu I talion with the 
tr "di n ~, in aCl:ord ance w ith SERIICDR Regulations Rook Running I ,cad 

----=-, ~, )\ ill i n ~ " II rel cvant I'cports for li sting, tradi ng of Fqu ity Shares, 
Manager 

.""1 ' . Regi , (rar 
w ithin lhe timelincs mentioned In the Offer Docum ents, in 
cl.ln ~ lIlt a tion 'with the Company and the Book Running L ead 

- Managel' , 
5, 1 Providing inform ati on for Form rC-GPRfFC-TRS, other forms Registru 

for riling with Reserve Bank of Ind iaJrelevant authorities In 
rclation to allolillcilt Or shares/receipt of runcl ~ from NRI ~, FPl s. 
1l (J I1-rc~ i(\ e I1[ S etc . 

7 fua l0 ill p, various post-O tler mon it ori Ilg repons, along with Registrar 
I'l'k\ ~llll c\')CUmCnlS certili ca tes to bt' submitted to SEnl within 
the ~ l iplilatc cl ti me 111 consultati on w ith the Companyl Book 
Runnilll! Lcad Man,wer, 

~ () ( )bwillillg l'crti i'icati on or compliance from the SCSBs for Registr a r / SCSBs 

'omplcti on of unblock or fund s on the Working Day subsequent 
to the rina I iZHlion or bas is oj' allotillent and providing the same to 
the posl-Orfer BRL.M 

_ 7. To .' lIbmit bank-wise deta ils of pending applications to SCS Bs Registrar 

1'0 1' unhl ()c k, for Bids made through th e UPI Mechanism, along 
lIith !.lI e allotll1ent file-

Nutc: 'I'hi s Schedule do -'s not contain actlvltles in relation to ASBA, A SBt\ is an evolving 
prOCt~SS and is subjec t to continuous changes, based on experience gained in the coul'se of the 
implementation u l' the ASBA ['lroc ess in other issues, The Registrar shall be I'esponsibl e for 
ASL1t\-rclatcd ac tiviti es. in accordance with SEBI's rules, regulations, guidelines and 
notili cal ions, Tht: scope of work of the Registrar in relation to ASBA will also incl ude other 
pr:lctic al po ints rcquirt'd during the Offer and in the po l-Offcr process. as may be direc ted by 
till' ( 'ompany, tlli..' Selling _ Ilareholders or the Rook Running Lead M anager. to the Reg istrar. 
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SCHE()ULE IV 

LETTER OF INDF:MNIl'y 

Tll . 
.I.! 11'0 ADVISROS PRIVATI:: LIMITED 

(, along with any other book running lead Manager which may be appointed in relation to the Off, 1', 

the ··I.e,nl Mana~er") 

I{e : 	Leiter llfindemnit\ to the I.elid Manager (the "Letter of' Indelllnit~") b~vl UF ~ In timc India 
Private Limited (F()rmer.l~ · Link Intime Indili Private Limitcd) (thc "l{egistl'ar") pursuant 
to the agreement entered into between Oe\50n Catlilyst Limited fthe "Colllpa ll~ " ), thc Se ilinG 
Shareholders and the Registrar dated I_I 2021 (the "Registrar Agreement") 

/\ . 	 The (' olllpany is proposing to undertake 8n initial public offerinl! of lip to 35,88,000 equity 
,h'II'CS Ll l' race va lue or <" I0 each of the Company (--Equity Share --), cOl11prisillg: (Al a f"rc sh 
issue ul up to 33,3S 000 I:::quity Shares by the Company (the " Fresh Is sue"), and (B) an otTel' 
Il1r , .de of up ttl 2,50,000 Equity Shares ("Offered Shares") hy the Selling Shllreh oldel's (the 
"Orkr I'm Sale" and together with the Fresh Issue, the "Offer"), in accordan e with the 
Co 111 prill ies Act. 2013, as amended , including any rules, regulations, clal'ifications and 
ll1 0d ilications thereto (the "Com pan ies Act") , the Sccurities and Exchange Board 0 find ia (I 'sue 
ur Capital and Disclosure Requirements) Regulations, 2018, as amended (the "SE BI 1 DR 
I{egulations"), and other applicable laws, at such price as ma, be determined thl'Ough the "Book 
Buildillg" proce. s under the SEBI ICDR Regulations by the Company in cunsultation with the 
Hi{ I.M (the "Offc'i Price"). 

Ih e Otfer \I ill be 1ll,Ide (i) within Indi'l, to Illdian institutional. non-instituti ona l and retail 
ill \"cs tll r\ ill accordallce with the SEBI ICDR R~ gll latiulls, ill "uff~, h ore transactiolls" , as defin ed 
ill alld ill reliance on Reglll~l[ion S ("Regulatiun S") ullder the United States Securiti es Act of 
19..n. as <llliended (the "U.S. Securities Act"), (ii) olllside the United States and India in 
"ll!"lslHJI'e transactions" (as defined in Regulation S) in accordance with Regulation S, and ill 
(ach case ill accordance with the applicable laws of the jurisdictions where such otTers and sa les 
<Ire m'lde. 

'rhe Urfer Illay also in c lude allocation of Equity Shares to certain Anchor IllvestlJl's. in 
clIlI,ult(Iti III with JJ Iro Advisors Private Limited l" BRLM/JJIPO") , on a discreti onary ba, is 
hy the Company, in accordance with the SEBI ICDR Regulations , 

I. 	 The Company and the Selling Shareholders , after consultation with the Lead Manager have 
approachecllhe Registrar to act as the registrar to the Offer in accordance with the SEB I ICDR 
Reg ul at ions and Securities and Exchangc Board of India (Registrar to an Ofler alld Share 
TI'ansl"cr Agents) Regulations, 1993 , as amended (the "SEBI RTA Regulation s"). The terms 
alld cOllditiolls deLail ed in the Registrar Agrecment including the activities penaining and 
~L'I'\'ices prov ided by the Registrar are hereinafter collectively referred to as the " Assignmen t" 
and in•.:iude ,Iii dutie~, ohligations and re,ponsibilities required to be discharged by a I'eg istrar 
10 <In olfel' in the manner as required to be discharged under the various rules and regulations, 
,1 <; <lpplicable', Ilotified and pr~seribed by the Securities and Fxch31lge 80ard oi'lllciia (" SEBI" ) 
;\'i L'llll)l\wercd under the provisions of the Securitie~ and e xchange Board ol'lndi ,1Act. I 92, 
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as amended (the "SEI31 Act"), The Board of Directors of the Company by its resolution dated 
lei ha~ approvcd the appointmcnt of Rcgi ~tra r as the registrar to thc OITer, 

I Ill' I{ cg istrar i~ <In entity I'cgistaed \-\ith tile SUilunder thc SLBI RTf\ Reg ul ations havin g a 
,,!lid <lnd subsisting regi stratiun no, INROU()OO-l058 to act as a regi strar' to til' Ofkr dlld thc 
I{egistrar has accepted the Ass ignment. 

.1. 	 Tile Reg istrar confirms that it is fully awal'\~ of all relevant provIsions of the SF RI lCDR 
Reg ulatiom , the SEBI RTA Regulations and other applicable laws including rele va nt cil'\; ular ~ , 

guidelillc, ,Ind regulations is sued by SEBl (including in relati on to ASBA) in this I'cgard in 
rcidtillil to its scope oi'wurk to be undertaken under the Regi strar Agn:l'lllcnt and is fully aware 
,d' it> llhligations ,Inel thl' consequence ul'an: error, failme, deliei ency or dcl'ault on ib part , 

,I. Ih; Rc gis tl',lr <lekno\Vlcdges that the Lead Manag.er Illay bL' exposed to liabiliti c's or lus~t: ~ if 
lil"rc i" ermr or failure by lhe Registrar in performing the Assignment or if the Reg istrar I'ail s 
tll Cllillply with an) of its duties, obligations and responsibilities under the Regi strar Agreement 
and or other lega l requirements applicable 10 it in relation to the Offer, 

The Reg istrar ulldCrlakes to the Lead Manager that it shall act with due diligence , care "nd skill 
while disch<.lrging the Ass ignment and its dUlie ~, responsibiliti es and obligati oll s under the 
R l' gi ~tr ; II' /\grecm enr. The Rc~isll'ClI' further repre" cnls, warr(lnt s and undel'l"ke ~ to th e 1,cad 
l\' I ;\l l,I~'Cr tll : 

I<I) 	 l'n-ullLT,llC and comply with any inslrucri,lll the Lead Managei' Illay rrovide In rcspect 
o,'the Oller: 

(h) CI1SlII'L' complioncf; with applicable lalVs including pl'Ovisions of (i) the SEBI circular 

No, C IR /CFDIDIL 3120 10 dated April 22, 2010, (ii) the S 81 circular Nl l 

' IR/C FO/DIL!1 /2011 dated April 29, 2011 , ( iii) the SEBI irclliar u, 


C'I R/C'FDIJ4/20 I 2 dated October4,2012 , (iv)the SEBlcircularNo, C lR I FD Dl .. 

' 201 3 dat ed January 23, 2U13 , (v) tht: SEL31 C ircular j 0, 


' If{ eFD rOUCYC FU . II 2015 dated November IU , 2015, (vi) th e SEBI circular 
No, e lR ('I'D Dll J I/2016 dated .IallUary I. 201Cl, (vii) the SEB f Circular u, 

CJlVCr:D/DII./ 'TR if>J20 I G/2G dated January 21 , 2016, (viii) th e S - Bl Circular No 
-'IIV <..TOIDILICIR/P/2018/22 dated February 15,2018, (ix) the SI;: 131 Circular 0, 

_EBliHO/eFD/Dl U /CIR/P120 18/ 138 dated on November I, 2018, (x) the SEB I 
Circular No. SE BI /IlOICFDi DIL2 /ClR/PI20 19/50 dated April 3, 2019, (xi) the 'lEBl 
Circular No . SFBl fHOICFD/ DlL2/CIRfP/20 19/76 dated June 28, 2U 19, (xii) th e SE BI 
Circular Nll, SFBI!1-I0iCFD/DIL2/C IRIP2019 /85 dated July 20, 2019, (xiii) SEBI 
C ircular No. SEBl i llOIC FD/DCR 2 I CIR .' f) 2019 i l:;~ dated NilVcmbcr 8. 2019, (xiv) 
SFSI circular Nt), SfBI 'HO 'CFD IDIL2 'ClRip,2020 '50 dated Ma rch 30. 202() , (\V) 

SFB I circul"r no, SF8 1/HO/CFD, DI U !Cl R'P 2021 12-1 SO, J.·M dated March I (J, 2021 
SI-:Ilf circulal' no , SERliHOiCFD/f) IL.I ,CIR/P/202I i47 datcd March .3 1, 2021, SFBI 
cin:uLlr Illl . St-:r~1 HO/CFD/DIL2 'P/CIR/2021 570 dated JUI1C 2, 2021. SEB I c ireul"r 
no, SE8 11HOi TI fDIL2 /P/ClR fPi 2022 i45 dated April 5, 2022 and SEB I Cil'culdr no . 
Sl::B I/ IIO! FD/DIL2/CIR /P/2022/51 datt:d April 20, 2022 and any sub~eqllellt 

circulars or noti fications issued by SEBI in this I'egard (collectively , the " UP I 
'irculars"), wnd any other Applicable Laws; and (xvi) the SE811CDR Rc:gulations: 

and 
(L') comply \A'ith the term s and conditions of the Reg.i str<lr Agreement and this Letter oC 

Indcnlnity, 

6. 	 FlirtilLT, pursua nt tL> thL' provisi'ons o r the Registrar Agreement. the Regi ~trar has undcrl<tkell tll 
c'\:CdII C and dcliver this I ,etter of Indeillnity to each of the Lead Manager to indemnify, at all 
times, each 01' the Lead Manager and their respective affiliates, directol's, Illanagell1ellt, 
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rc'prC~cllt~ltivL'S, L'lllpl oYL'l' " advi sors, oi'tic !;' rs and ag.ents and s u('ces~ors and pCI'l11ittcd as i " ns 
(l'lllk-divcly, the "Lead Manager IndclIlnifieu Parties"), li'o/11 and a~a in s t ally and nil uit> , 
dc'nl ~IIHh . 111·(l c cedillg~ . clailll s. actiolls . losses . liabilities, c lai/11s I'or j'ee~, Jall1 ag.:~ , ad iol ls, 
;1\\;1 1'(1'., j lldgl ll(~ nt s . c Osts . profess ional fees. other charge . . and expen se (incluciin g w ithout 
Iil l ilLaI iUIl . inlCl'cst, pcnalties. attorney's ICe ,accountin g fecs. l oss~s ari sing frllill the d irr~rc n ce 

ur IllictuCitiun ill cxchange !'lites o f currencies Cine! inves tigation 'osts, pror'e s~ i ona l f ' l!!> <tllli 

court custs ari sing out of such br 'ach Ollt or all eged breach), <lIlel all other liabilit ies ari sing ut 
lll'. ()I' in cOllnection with the Reg istrar 's performance of th e Assigllment and duties, obliga ti ons 
and rcsponsihilities or error or failure to deliver the st::rviees contemplated under the Rcg istl 'ar 
i\ g l 'ct' llI~nt and thi s Ldtcr of Indemllit y . 

I II L' l{ l 'gls tr;1I' c l c kn()wlcd!!e~ aile! agrl'es that cnt l:ring into thL' RC:,! i,trar i\ greell1l;:nt fOl' 
l'er l;'!'I1 1i ll !C il s ~\.'I'vicL' \ tn the LOlllpan~ and the Selling \hnrc'hi l iders i ~ ~ lIlri c i l~ l ll l' o ll , i J 'I~l t l o n 

"' l tili , I L'tter lll' IndcnlllilY . (,hc Re:,!i ~ tr'lr ~I grcc~ tlwt thc tlhli galions urlhl;: l{eg i ~ tl"lr IJlld t: 1 the 
l{ l' gi~ I I; 1I !\ gIC'C lllcllt me illl' ll rporclteJ in llii ~ Lettcr ul ' ln clclllnity 11/1l1i11;, IIl/1lul/( lis 

X. 	 i\ccurti ingl) . thl' Regi strar hereby irrevocably undertakes and agrees that in ca e of breach or 
al k- gcl! breach Dr failure. deliciency . error of any provision of law. regulation 01' ord er of <III) 

cnurt "I' rl'gul<ltllry. statutory. judicial and or, administrative authority or fraud . ll1i , \: ul1e!u l. 
\\ i II'ul tidal! It or bad r~1 ith. i I' any, in perforl11 i ng its dut il's. ob I i gat ions and rc,pu ll ,> ibi I iti c~ ur <If 
<In: or the term s nnd conditi ons mentioned in the Reg istrar :\ greeillent or [hi s I .l'lt t' r of 
IllliL'l1lll it: 11: ' the I{eg istl' ,ll' and . or its partners. r e pn:~ t' ntati ves . (lflic:t:I'~, direl'tn,·,. nl <l nagC:l1lel ll. 
eillpl ll:ce". a I\'i ~ or s and agc:nts or othel' persons acting on ib behalf, and ,or if ;IIIY inform ation 
pi (w ided hy th e IZegistrar tu the Lead Manager is untrue, incomplete or incolTect in ally re-peL:t . 
the Rl'g i<;tnll' shall , at its own co st and expense. indemnify, defend and hold 'ach of lht: Lead 
Manager IlHklllnitled Parties free and harml ess frOIl1 and against any and all suits, proceed in gs, 
claim s, actions, 10""'::,,, liabilities, claims, dalllagt::s, actions. awards, judgm ent . eosL ane! 
l' xpen s c'~ (including \\'ithout lilllitation. ima est. penalties. attorney's fee . accountins l'ees. 
Il l~~ L: S (\ri~ing b'om the ditfl;! rence or tluctuation in exchililge rates of' cUIT':l lCil's and 
ill \ l'''li ;,.! , li" l1 U" lS and court (:() . lS al'ising out of' such hreacll (HII or Jli eged b l·~ al'll) . ~l c ti () ll s , 

dc' lll ,1I (1\ dilL! all (lth.:!' liabilitics. which 1l1~l y be 1ll:lck or commL'nced hy thc' Ricld.:r . ., 1'01' lh~ 
I qlli l \ SII ,lrc:" ( inl' lu ci ing ,<\SBA Bidders). ~llly holder llf' the Equit; Sharl' ~ or thil 'd part;. 
\\hl.:lh c' r (\1' not such I .ead Manager Indcmnified Party is a party to , arisin g nut o f. or in 
Cll lllIL'clilln \\lIh, any breach or allcged breach of' (m), l't:presentation. \\"IITClnt~ ,11' und ertakin g. 
<Illy IJI'uvi ., ion o f' law , rcgulation, or order of any COlIrt or re gulatory . statutory, j udi,,'i ;1 1,1Il d 0 1' 

~1"lnillistrali w authority . or any of the term s and conditi ons set out in the Reoi stlar i\ grcelTl cnl. 
(11' elll ) dc' lay. I'ailurc. gross neg ligence. willful default, bad bith. fraud (\I' m isc(Jnduct. ill [he 
pcrtlll'Il1,IIll' ~ or th e Reg istra( s obligation and responsibilitie ' undel' the Reg i s ll '~ r A greem ent, 
or against the Lead Manager Inciemnitled Party. as a consequence oran y Jet or omi ssion or. or 
all: t'ailurc. nl~g li gence . deficien cy. erl'Ol'. or cief'ault. on the part of the Reoi strar or Clny o j' its 
p<l l'lnc'rs. 1·L'i1I 'l:s~nl<iti vl's . directors. management, o fticers, employees. adviso r ~ 01' agents in 
pcrli1l'lllillg ,)1' fulrilling any o f its functions. duti es. obligations and servicL'S undCl' tile Reg istrar 
.'\ grl'l'lI1t.:nt ,mel this Letl.er o j' Ind emnity. including w ithoul limitati on, against any line il11pll ~cd 
hy the SFRI 01' an, other governI11l:nt~1 authority. The Registrar shall further indemnify and 
relund all costs incurred by eaeh of the Lead Manager Indemnified Parti es ill adel l' 'ss ing 
in\,estor cOll1plaints which otherwise would have been addres;,ed by the Reg. istrar in the 
perform ancc oj' the se rv ices contemplated under the Registrar Agreement and thi s l,ettel' of 
I lIdcnlllit: ,lIld in re sp nciing to queries relatin g to such se rvic~s frolll the S - 131and lor the Stock 
I ..;changes :!Ild l)r <Illy other statutory or regulatory. judicial and or adll1ini strati ve auth or it ., or 
;1 l' (\ url n f 1;1\\ . 

'l. rh i ~ I .eltl'l' or IlIdc'lllllit ) ;,hall bL' ef'Il'cIIIL' l'rolll Ihl' d ~ltl' oj' e\Ccuti Ull or til c Rcg ist"ar 
AgreelllL'n!. l·urtl",T. thi s l.ellCl' ollndL'lllllit y shall survi ve the e . ..;pir!, Ill' lerlll inati ull oi'the 
f<e g istrar I\ grcellienl. T he provisioll~ or thi s Letter of lndclllllity arc llOt alkctcd h: (I llY other 
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tcrlll .• (illc'luciing a n~ limit8tiolls) sct out in the Registrar Agreclllcnt and Sh811 he in ;,Idclilion to 
<111\ tlilln ri ghts that thL' Lead Manager In(kll1nified Pan} IllCl )' havc at l'll llllllOn law or 
,>l llu '\\ I'l', 

IU 1111\ I,c'llc'r oj' Indclllnit> 
I,cilll Manager , 

111<1\ bc' alllended PI' ,!ltL'!'ed () nl~ with the pl'inr IVl'1llcn UPP['(l \ HI (l I' tile 

II, The R e~~ istrilr acknowledges ancl a"rees that each of the Lead Manager shall hay a ll the ri ghts 
:;pccii'iL'd L1ntier the provisions of Registrar Agreement but sh811 not have any obligill illlh or 
lidhiliti cs to the Registrar Or the Company or the Selling Shareholders or LIny oth er pan . 
c' ,p r ', ' L'd l1I' illlplied . direct or indirect. under the tenll ~ or the R.cgistrar i\ grL'l: I1l Cnt tl l' t ill 
l ,c'll.e'll tl'lndelllnity , 

12 The R t: gi~tr'II' acknowledges and agrees thilt all terms and conditions mentioned in the Reg istrar 
Agn:L'l11cnt will apply to this Letter oflndemniry, wherever applicable, 

1.1, Tllis LClier of Indemnity Illay be executed in one or more counterparts, each of which vvhen 
c\ L'L'llIc'd shilll bc deemed to be an original but all of which t;)ken together shall constitutL' ( ne 
itlld thc ,lIll e 'lgrCCI1l\:'nl. 

1-1, rh i ~ I,l'tter ol ' lndelllnity m,l)' he: c\eculLd by delivcr) llfa ,1'01­ rClI"Illilt copy of an "" ecutcd 
,i gn,ltlll'c pagc' \\'ith thc' S,11lle lorce and effect ,l:, till' dclivel)' ofiln 'lriginally e"e ut ed s l gmlllJr~ 

pa,g c In the e\ 'cnt any 01 ' th e parties delivel'~ a .PDF format copy of a signature pagc o f this 
I,l' ltcr (II' Indcmnity . Such party sh,1I1 deliver an origin(lily ~.'\CL' uted s ignature pagl' within Se vetl 
'vVorking Days ur delivering sueh .PDF format copy of the signature pane, or 3t any tillle 
til cl'carlL'!' upun requcst: provided. howevel', that the failure to deliver any such originall 
c'\c' cu[cd s ig nature page shall not affect th e validity of the s ignature page del iv ered in ,PDF 
1'0rill at , 

l'i. Tilth.: l've lll orany inconsistency between the terTllS of thi s Lettel' of Indemnity and the Registrar 
,'\ ,!rL'c'IllCnt. the tcrlllS orthis Letter of Indemnity shall prevail. 

I (" All capitali 7ed term s not defined here in unless specifically defined in the R egi ~trar Agl 'Cl'm ent 
pr ['e'quil'cd b) the Clll1text in which Lhey are referred to shall hRve a meaning ascribed to such 
terms in the Dl'aft Red Herring Prospectus , the Red Herring Prospectus and the Prospectus filed 
by Lhe Company with the regulatory authorities in connection with the Offer. 

17, All IHllices and comlllunications issued under this Lettel' of IndeTllnity 01' the Reg i, trar 
1\~rLL'llient shall be: in writin g and deli vered in person, or st:nt by courier 01' by rcg i ' te l'ed mail, 
p",lilge' prepaid , or tranSlllillcd by c-IlI'lil. with acknowledgement of' reL'eipt reque~te d , and 
l' r(l lll'll~ address L'd ~IS L'ilCiJ pany specili cu 11cl ow or selll to slich other ~tcldre s,es or ('-mail 
:ldd J'c " c' s ;1, ',tciJ Il:lrly bellI\\' ilia) n(ltif\ ill \vritillg to the lHhl'r, ilne! shall be dcclllcd t(l haw 
hc'c'll lL' cL'ivL'd lIpnll hClvln g becil duly (kli\'Crcd (ii' ~elll ill person Or by (DurieI' nr hy n:g istered 
Illilil) (lI' ilelectrllilieally contirllled (i fs elll by e-nwil ) to the (lth el', 
In cast: of the Lead Manager: 
III casr of the Rrgistrar: 
M UFG Intime India Private Limited (Formerly Link Intime India Private Limited) 
('-I 0 I. EIll ba, sy 247 . 
L B S Marg 
Vi~hrllii (\/v'esl) 
i\ll1lll h:1 i ,HlO 08 :1 

I\'lcrhara ~htra. India 
Tel : -'- ') I 022 -j') 186000 

[-Illai I: harcsh,hinduja@ in,l1lpms, mufg,com 
Allcntilln: Haresh Hinduja Head- Primary Market. 
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This siguu/II!'!' /loge li>rll/' an ill/egrot pari of/he Le // l!f" of Indcnll1ity exccl//cd hy MLFG il1/im(' india 
1'1'/1 '<1 /" I flJl/ /ed (Fu","c!'l\' Link Il1I ill7c India Pril 'u/e Limi/ed) in/i:/I 'or of 

I (l r<lllti ll ll hcl1all()rM UFG Intimf India Private Limilrd (Formrrl~' I.ink Intimr In d ia Private 
I ,i III i t I'd) 
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This '\1,~Il(//III'i: !,ugejol'lI/s 011 ill/cgl'o/ {Jal'/ o(the Lc//cl' ojl"deillniry CXCCIl/cd by /\lfUF G l!7Iim(! II/dia 
l'l'il'u/ (' Lilliited (;:(}I'II/er/l' Link Il1Iill7e India Pl'ivate Lirnite{i) infol'ol' (}j 

r'l!' dlill nil ht:ilalf' or.J.J I PO Advisors Private Limited 

Name: ,Il'evan .Jagl'tiya 
Designation: Director 
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This sigllUIIII'(' / )(/gc l im)Js (1/1 inlegra/ {J01'1o.llhe Lellel' nllndemnilV ['xeculed hv MUFG Inlime Illdia 
{'/'II'Ul i' / Imile ril FOl'l ll el'/, ' Link /nlill1 [, India ('I'il'ule LilJ)ill'dJ in/uFoI' 

I (l!' "Ild Oil ) 'h,tll 'o f.J.lIPO Ad\'isors Private I,illlited 

= cB~~~[P~~
C()ulltcrsi"llcu hy Authorized Signatory I ( IN r-~ ... , unl OGJ r. () S
Nalill': ,Il-cvan ,Jagl'tiya l C,- r'.' 

, l T~ . ­
Ih'signOltion : Dinctor .. ~ J"",. , 

, ~~ 
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This .ligIlU/l II'I: IJuge. limns al7 illlegl"Lt/ pal'l o/Ihe L('//I.'I' ollnc/l.' tJll1ilv eXC'C UIed hv ,\;fUFU Il1filile Indiu 
f'l'il' ul C: Ullli l l!d (Forilierl, !,il1k Inlillle (lidio Pr il 'u le I .illliled) inj{/I'()I' of 

1"(1 1' and O il heil ,dr o r J.J IPO Advisors Private Limited 

N ame: 

Design at ion : Director 


Countersigned hy Authorized Signatory 
.lccvan .Jagdi~' a 
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SCHEDULE V 

LIST OF SF! , ., liNG SI-HRFHOIOFRS'. .' 

Sr.no ~ame of Promoter Selling Shareholder/ Address 
Promoter Group Sellil~g Shareholders I 

1. Pratapbhai Orvjibhai Siyania 	 Plot- 1-1-1 :\. G. I. D. C 
Res idence d .D . 
Wadhwan , eur Rota , 
Garden, Wadhwan, Surc::ndra 
Nal~ar , Gujarat, 36303 0 

2. Pnlhladbhai Devjibhai Shiyaniya H-48 , G.I.D. C Wadhw'1I1. 
G.r.D.c. Residence area , 
Wadhwan City Ind . Estate. 
Surendra Nagar, Gujarat, 
363035 

3. Patel Savan Prahladbhai H-48 , GlDC Res idence 
Area , Wadhw3n ' ity Ind. 
Estate, Surendranagar. 
Gujarat-3 6303 5 

-to 

I 

Pa 11'1 Krishna Sa va n bhai I H--I8. GI OC Res idence 
)\1'CZl. Wadh\·\·anCity Ind 
Estate. Surcildranagar. 
Gujarat-3630.3 5 

5. Gayatriben Prahladbhai Shiyania H-48. GlDC Residence 
Area. WadhlVanCity Ind . 
I~ sta (e , Surendl'3nagar, 
Guiarat-363 035 

O. H-48, G IDC R s idellce 
Area, WadhlVa nC ity Ind . 
Estate, Surendranaga r. 
Gujarat-363035 

Gitaben Pratapbhai Shiyania 

t:~;;;~,
DnC1ftrtn. 1.il. 2fl2,.f 11:,' f)U, 
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