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INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF DEVSON CATALYST LIMITED (FORMERLY KNOWN AS DEVSON
CATALYST PRIVATE LINIITED)

Report on the Financial Statements

We have audited the accompanying financial statements of DEVSON CATALYST LIMITED (Formerly
known as DEVSON CATALYST PRMTE LIMITED) ("the Company"), which comprise the Balance
Sheet as at3110312026, the Statement of Profit and Loss, for the period ended, and a summary of the material
accounting policies and other explanatory information.

Auditor's Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as al 31103/2026, and its Profit for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that
a material misstatement therein, we iue required to communicate the matter to those

govemance.

Responsibility of Management and Those Charged with Governance (TCWG)
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The Company's Board of Directors is responsible for the matters statcd in Section 134(5) of the Act
with respect to the pr€paration of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally acceptod in Indi4 including rhe Accounting Standards specified under
Section 133 ofthe Act, read with Rule 7 of the Companies (Accounts) Rules,2014. This responsibility
also includes maintenance ofadequate accounting records in accordance with the provisions ofthe Act
for saf€guarding of the assets of the Company and for preventing and detecting ftauds and other
irreguladties; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring the accuracy and completeness
ofthe accounting records, relevant to the preparation and presentation ofthe financial statements that
give a true and fair view and are free ilom material misstatement, whether due to fiaud or error.

In preparing the financial statemcnts, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board ofDirectors are also responsible for overseeing the Company's financial reporting p.ocess.

Auditor's Rosponsibility

Our objectiyes are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audilor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always d€tect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be cxpected to influence the economic decisions ofusers taken on the
basis of these fi nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audil. We also:

o Identifo and assess the risks of material misstatement ofthe financial statements, whe&er due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sulficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatemcnt resulting from fraud is higher than for one resulting
from enor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimales and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unce ainty exists
related to events or conditions that may cast significant doubt or the Company's ability to
continue as a going concem. If we conclude that a material uflcertainty exists, we are

required to draw atteotion in our auditor's report to thc rclatad disclosues in the financial
statemcnts or, if such disclosures are inadequate, to modi$ our opinion. Our conclusions
are based on the audit eyidence obtained up to the date of our auditor's report. Howeyer,
future events or conditions may cause the Company to cease to continue as a going concem.
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o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine

that a matter should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l) As required by the Companies (Auditors'Report) Order,2020('1he Order") issued by the Central

Government of India in terms of sub section (ll) of section 143 of the Act. We give in the "Annexure A"
statement on the matters specified in paragraphs 3 and 4 ofthe order, to the extent applicable.

2) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and beliefwere necessary for the purposes ofour audit.

(b) In our opinion, proper books ofaccount as required by law have been kept by the Company so far as it
appears from our examination ofthose books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in agreement

with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis ofthe written representations received from the directors as on 31103/2026 taken on record

by the Board of Directors, none of the directors is disqualified as 3110312026 from being appointed as a

director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our

information and according to the explanations given to us, the remuneration paid by the Company to its

directors during the year is in accordance with the provisions of section 197 of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate report in "Annexure B".

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules,20l4, in our opinion and to the best of our information and

according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position

a
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ll.

lll.

iv.

The Company has made provision, as required under the applicable law or accounting standards,

for material foreseeable losses, ifany, on long-term contracts including derivative contracts.

There has been no delay in transferring amounts required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind offunds) by the company to
or in any other person(s) or entity(ies), including foreign entities ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any

person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the

circumsiances, nothing has come to their notice that has caused them to believe that the

representations under sub-clause (i) and (ii) contain any material misstatement.

The company has not declared or paid any dividend during the period in contravention of the

provisions of section 123 of the Act.

The accounting software used by the company to maintain its Books of account did not have a

feature of recording audit trail (edit log) facility throughout the period. The company has an

established process of regularly identiffing shortcomings, if any, and updating technological

advancements. The shortcomings identified during the course of audit are being reviewed and

corrective action is being taken wherever required. Notwithstanding the above, the Company has

implemented adequate internal financial controls and maker-checker processes, including

Segregation of duties between data entry, verification, and authorization, Review and approval of
all accounting entries by competent personnel, Periodic reconciliations and exception reporting,

Documentation and retention of supporting evidence for all transactions, These controls were

designed and operated effectively to ensure that the financial, statements present a true and fair
view of the state of affairs of the Company, Company has started Audit trail (edit log) facility from

October 2025.

FOR O.M.M.S & Associates
(Chartered Accountants)

RegNo.:0135149W

OZA
(Partner)

Membership No. : 147132
UDIN : 261 47 |3ZMMVVQD4 I 05

vl

Date : June 05,2026
Place : Ahmedabad
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ANNEXURE A

Reports utrder The Comprtries (Auditor's Report) Order,2020 (CARO 2020) for the period etrded otr March 31,2026'

To,

The Members ofDEVSON CATALYST LIMITED (Formerly krowtr ss DEVSON CATALYST PRJVATE LIMITED)

I. Prop€rty, Plstrt srd Equipment and ltraitrgible Assets

a) (A) The company has maintained proper records showing full paniculars including quantitatiye details and

situation of Property, Plart and Equipment.

(B) Company Does not haYe Any Intangible Assets.

b) The property, plant and equipment have been physically verified by the management at regular intervals;

According to the information and explanations givel to us, no material discrepancies were noticed on such

verification.

c) According to the information and explanations given to us and lhe records examined by us and based on the

examination of the registered sale deeds provided to us, we report that, the title deeds, comprising all the

immovable properties of land and buildings, are held in the narne of the Company as at the balance sheet

date.

d) According to the information and explanations given to us and on the basis of our examination of the

records ofthe Company, has not revalued its Property, plant and equipment (including Right-of-use assets)

or Intangible assets or both during the period.

e) According to the information and explanations given to us and on the basis of our examination of the

records ofthe Company, there are no proceedings initiated or pending against the Company for holding any

benami property under the Prohibition of Benami Prop€rty Transactions Act, t9E6 and rules made

thereunder.

ll. Itryetrtory 8nd other curretrt assets

a) As explanation given to us, the inventories were physically verified during the period by the Management 8t

reasonable intervals and no material discrepancies were noticed on physical Yerification.

b) According to the information and explanalions given to us and on lhe basis of our examination of the

records of the Company, the Company has been sanctioned working capital limits in excess of five crore

rupees, in aggregate, liom banks on the basis ofsecurity of current assets.
INR in lali.hs

e

o

t

Amouot as
per books of
accounts

DiffereIlceParticulars of
security
provided

Amoutrt
discloscd as
per return

Quarter
ended

Name of the
bank

277.18 181.99459.17June-2025
(221.24\1258.38Book debts 1017. t4

271.85 68.93340.78Sep-2025 Inventories
1522.22 (248.44)Book debts 1273.78

(17.80)477.99lnventories 460.19Dec-2025
(31.2e)I 186.39Book Debts I 155. l0
46.32821.10Mar-2026 lnventories
46.5 t1453.291499.80Book Debts

Consortium
of banks

Aii 8A

Fnil tlslrgit

Inventories

774.78



III. lnvestmetrt, l,oans or Advances by Company

a) The company has not ganted any loans, secured or unsocured to companies, fums, LLP or other parties

covered in the register maintained rrs 189 ofthe companies Act-2013.

The Company has not granted any loans, secured or unsecured, to firms, limited liability partneEhips or any other parties

du ng the period.

(A) Based on the audit procedues carried on by us and as per the information and explanations given to us, the Company has

not granted any loans to subsidiaries, joint ventures and associates.

(B) Based on the audit procedures carried on by us and as per the information and explanations given to us, the Company has

not granted loans to a party other than subsidiaries, joint ventures and associates.

b) The Company has not granted any loans, accordingly this clause is not applicable'

c) The Company has not ganted any loans, accordingly this clause is not applicable.

d) The Company has not granted any loans, accordingly this clause is not applicable.

e) The Company has not granted any loans, accordingly this clause is not applicable.

fl According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not given any loans either repayable on demand or withoul
specifiing any terms or period ofrepayment.

lV. Loan to Directors snd lnvestment by the Company

While doing transaction for loans, investments, guarantees, and security provisions of section 185 and t86 ofthe Companies

Act, 2013 have been complied with.

V. Deposits Accepted by the Company

The Company has not accepted any deposits fiom the public under section 73 and 76 ofthe companies act, 2013. Therefore,

the provisions ofclause (v) ofparagraph 3 ofthe Order are not applicable to the Company.

VL Maiotenance ofCost records

We have broadly reviewed the books of account maintained by the company pursuant to the ComPanies (Cost Records and

Audit) Rules,2dl4, as amended, prescribed by the Central Government for maintenance ofcost records under Section 148(l)

of the Companies Act, 2013, and are of the opinion tha{ prima facie, the prescribed cost records have been made and

maintained by the Company. We have, however, not made a detailed exarnination ofthe co'st records with avie\ to determine

whether they are accurate or complete.

VII. Ststutory Dues

According to the information and explanalions given 10 us and on the basis ofour examination ofthe records ofthe Company,

the Com;any has generally been iegular in depositing with appropriate authorities undisputed statutory dues including
provideni Fund, Eirployees' State Insurance, lncome-lax, Custom Duty, Cess, GST and other material statulory dues

applicable to it.

There were no undisputed amounts payable in respect of Provident Fund, Employees' State Insurance, Income'lax, Custom

Duty, Cess, GST and other material itatutory dues in anears as at March 3 l, 2026 fot a petiod of more than six months from

AH BAD
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VIll. Disclosure of U[disclosed Trsnsactions

According to the information and explanations given to us and on the basis ofour exarnination ofthe records ofthe Company,
the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books ofaccount, in
the tax assessments under the lncome-tax Act, 196t as income during the period.

IX. Loans or Other Borrowings

a) Based on our audit procedures and on the information and explanations given by the management, we are of
the opinion that the company has not defaulted in the repayment of loans or borrowings to Banks, financial
institution, Government or due to debenture holders.

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any baltk or financial
institution or goyernment or govemmenl authority.

c) According to the information provided to us Term Loans were applied for the purpose for which it were
obtained.

d) According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds have been raised on short-term basis by the Company.
Accordingly, clause 3(ixXd) ofthe Order is not applicable.

e) According to the information and explanations given to us and on an overall examination of the financial
statements ofthe Company, we report that the Company has not taken any funds from any entity or person

on account of or to meet the obligations of its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause 3(ixxe) ofthe Order is not applicable.

0 According to the information and explanations given to us and procedures performed by us, we report that
the Company has not raised loans during the period on the pledge of securities held in its subsidiaries as

defined under the Companies Act, 2013. Accordingly, clause 3(ix)(fl ofthe Order is not applicable.

X. Money raised by IPO, FPOS

a) The company has not raised any money by way of initial public offer or further public offer {including debt
instruments) and term loans. Hence this clause is not applicable.

b) According to the information and explanations giyen to us and on the basis ofour examination ofthe records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the period. Accordingly, clause 3(x)(b) of the Order is not
applicable.

b) According to the information and explanations giyen to us, no r€port under sub-section (12) ofSection 143

ofthe Companies Act,2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules,20l4 with the Central Covemment.

FRI 135119w
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c) There are no any complaints raised by whistle-blower oftbe company
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XI. Rcporting of Fraud During the Period

a) During the course of our exanination of th€ Books and records of the Company carried out in accordance
with the generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud on or by the Company, noticed or repofied
during the period, nor have we been informed ofsuch case by the management.



XII. Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

a) As per information and records available with us the company is not a Nidhi Company.

b) According to the information and explanations given to us, the Company is not a Nidhi Company
Accordingly, clause 3(xii) of the Order is not applicable

c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any default in payment of interest on deposits or
repayment thereof for any period.

XIII. Related party transactions

Yes, all transactions with the related parties are in compliance with section 177 and 188 of Companies Act,2013 where

applicable and the details have been disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

XIV. Internal audit system

a) As per the companies act 2013, intemal audit is not applicable to this entity but we have checked all the internal
conhol system and it is commensurate with the size and nature of its business.

b) Not Applicable

XV. Non cash transactions

The company has not entered into any non-cash transactions with directors or persons connected with him.

XVI. Requirement of Registration under 45-IA of Reserve Bank of India Act, 1934

a) The company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act.

b) The Company is not required to be registered under Section 45-lA of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d) According to the information and explanations provided to us during the course of audit, the Group does not
have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

XVII. Cash Losses

The Company has not incurred cash losses in the cunent and in the immediately preceding financial period.

XVIII. Consideration of outgoing auditors

There has been no resignation of the statutory auditors during the period. Accordingly, clause 3(xviii) of the Order is not
applicable.

XIX. Material uncertainty in relation to realisation of financial assets and payment of financial liabilities

According to the information and explanations given to us and on the basis of the financial ratios, ageing
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ofrealisation offinancial assets and payment of financial liabilities, othar information accompanying the financial statements,
our knowledge ofth€ Board of Directors ard management plans ard based on our exarnination ofthe evidelce supporting the
assumptions, nothing has come to our anention, which caus€s us to believe that any material uncertainty exists as on the dat€
ofthe audit report that the Company is not capable of meeting its liabilities existing at the date ofbalance sheet as aDd when
they fall due within a period ofone year from the balance sheet datc. we, however, state that this is not an assurance as to the
future viability ofthe Company. We further state that our reporting is based on the facts up to the date ofthe audit report and
we neither give any guarantee nor any assurance that all liabiliti€s falling due within a period of one year from the balanca
sheet date, will get discharged by the Company as and when they fall due.

XX. Compliaoce of CSR

In our opinion and according to the information and explanations given to us, there is an unspent amount under sub-section (5)
ofSection 135 ofthe Companies Act,20l3. (ReferNote 34.4)

XXI. Qualificetiotrs or sdvers€ remarks io tbe cotrsolidrted finrtrcial ststemetrts

Not Applicable

IA
FOR O.M.M.S & Associates

(Chartered Accountants)
Reg No. : 0135149W

$
o

t

Date : June 05, 2026
Place : Ahmedabad

CHINTAN R OZA
(Partner)

Membership No. : 147132
UDIN: 26l47l32MMVVQD4l05
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'Arnexure B" to the IDdependeDt Auditor's Report ofeven d.tc on the Standalotre Finstrcial
Statements of DEVSON CATALYST LIMITED (FORIUERLY KNOWN AS DEVSON CATALYST
PR]VATE LIMITED)

Report on the Ioternal Financial Controls under Clause (i) of Sub-sectioa 3 ofSection 143 ofth€ Act.

We have audited the intemal financial controls with reference to the financial statements of DEVSON
CATALYST LIMITED (Formerly known as DEVSON CATALYST PRIVATE LIMITED) as of March 31,
2026, in conjunction with our audit ofthe standalone financial statements ofthe Company for the period ended

on that date.

Matrsgement's Responsibility for lnternsl Fitrancial Cotrtrols

The Company's managemoot is responsible for establishing and maintaining internal financial controls based on
the intemal control over financial reporting criteria established by the Company considering the essential

components of int€mal control stated in the Cuidance Note on Audit of Intemal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants oflndia. These responsibilities include the

design, implementation and maintenance of adequate intemal financial controls that were operating effectiyely
for ensuring the ordedy and ellicient conduct of its business, including adherenco to company's policies, the

safeguarding of its assets, the prevention and detection of fiauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation ofreliable financial information, as rcquired under the Act.

Our responsibility is to express an opinion on the Company's intemal financial contols with reference to thc
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audil
of Internal Finaocial Conuols Over Finarcial Reporting (the "Guidance Note") and the Starda-rds on Auditing,
issued by ICAI afld deemed to be prescribed under section 143(10) of th€ Act, to the extent applicable lo an

audit ofinternal financial controls, both applicable to an audit oflnternal Financial Controls and, both issued by
the Institute ofChartered Accountants of India. Those Standards and the Cuidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
intemal financial controls over financial reporting was established and maintained and ifsuch controls operated
effectiyely in all material respects.

Our audit involves performing procedures to obtain audit evidenc€ amount the adequacy ofthe intemal financial
control system with ref€rence to the financial statements and their operating effectiyeness. Our audit of intemal
financial controls with reference to the financial statements, assessing the risk that a material weakness exists,
and operating effectiveness of intemal confol based on the assessed risk. The procedures selected depend upon
on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtain€d is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal fioancial controls system with reference to the financial statements.

Meaniog of Internal Finencial Cootrols with reference to the firancial stateme[ts

receipts and expenditures of the company are being made only in accordance with authorization
management and directors ofthe company; aod (3) provide reasonable assurance regarding prevention

t
c'
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Auditors' Responsibility

A company's internal financial control with reference to the financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and th€ preparation of financial statements
for extemal purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (l) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that


