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INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF DEVSON CATALYST LIMITED (FORMERLY KNOWN AS DEVSON
CATALYST PRIVATE LINIITED)

Report on the Financial Statements

We have audited the accompanying financial statements of DEVSON CATALYST LIMITED (Formerly
known as DEVSON CATALYST PRMTE LIMITED) ("the Company"), which comprise the Balance
Sheet as at3110312026, the Statement of Profit and Loss, for the period ended, and a summary of the material
accounting policies and other explanatory information.

Auditor's Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as al 31103/2026, and its Profit for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the standalone financial statements
and our auditor's report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form ofassurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read such other information as and when made available to us and if we conclude that
a material misstatement therein, we iue required to communicate the matter to those

govemance.

Responsibility of Management and Those Charged with Governance (TCWG)
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The Company's Board of Directors is responsible for the matters statcd in Section 134(5) of the Act
with respect to the pr€paration of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally acceptod in Indi4 including rhe Accounting Standards specified under
Section 133 ofthe Act, read with Rule 7 of the Companies (Accounts) Rules,2014. This responsibility
also includes maintenance ofadequate accounting records in accordance with the provisions ofthe Act
for saf€guarding of the assets of the Company and for preventing and detecting ftauds and other
irreguladties; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring the accuracy and completeness
ofthe accounting records, relevant to the preparation and presentation ofthe financial statements that
give a true and fair view and are free ilom material misstatement, whether due to fiaud or error.

In preparing the financial statemcnts, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board ofDirectors are also responsible for overseeing the Company's financial reporting p.ocess.

Auditor's Rosponsibility

Our objectiyes are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audilor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always d€tect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be cxpected to influence the economic decisions ofusers taken on the
basis of these fi nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audil. We also:

o Identifo and assess the risks of material misstatement ofthe financial statements, whe&er due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sulficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatemcnt resulting from fraud is higher than for one resulting
from enor, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimales and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unce ainty exists
related to events or conditions that may cast significant doubt or the Company's ability to
continue as a going concem. If we conclude that a material uflcertainty exists, we are

required to draw atteotion in our auditor's report to thc rclatad disclosues in the financial
statemcnts or, if such disclosures are inadequate, to modi$ our opinion. Our conclusions
are based on the audit eyidence obtained up to the date of our auditor's report. Howeyer,
future events or conditions may cause the Company to cease to continue as a going concem.
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o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine

that a matter should not be communicated in our report because the adverse consequences of doing so

would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l) As required by the Companies (Auditors'Report) Order,2020('1he Order") issued by the Central

Government of India in terms of sub section (ll) of section 143 of the Act. We give in the "Annexure A"
statement on the matters specified in paragraphs 3 and 4 ofthe order, to the extent applicable.

2) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and beliefwere necessary for the purposes ofour audit.

(b) In our opinion, proper books ofaccount as required by law have been kept by the Company so far as it
appears from our examination ofthose books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in agreement

with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis ofthe written representations received from the directors as on 31103/2026 taken on record

by the Board of Directors, none of the directors is disqualified as 3110312026 from being appointed as a

director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our

information and according to the explanations given to us, the remuneration paid by the Company to its

directors during the year is in accordance with the provisions of section 197 of the Act.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate report in "Annexure B".

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of
the Companies (Audit and Auditors) Rules,20l4, in our opinion and to the best of our information and

according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position

a

FRN 1351TgW

financial statements.

a

a

\ (-)



ll.

lll.

iv.

The Company has made provision, as required under the applicable law or accounting standards,

for material foreseeable losses, ifany, on long-term contracts including derivative contracts.

There has been no delay in transferring amounts required to be transferred, to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either

from borrowed funds or share premium or any other sources or kind offunds) by the company to
or in any other person(s) or entity(ies), including foreign entities ("lntermediaries"), with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any

person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,

lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on

behalf of the Ultimate Beneficiaries; and

(c) Based on audit procedures which we considered reasonable and appropriate in the

circumsiances, nothing has come to their notice that has caused them to believe that the

representations under sub-clause (i) and (ii) contain any material misstatement.

The company has not declared or paid any dividend during the period in contravention of the

provisions of section 123 of the Act.

The accounting software used by the company to maintain its Books of account did not have a

feature of recording audit trail (edit log) facility throughout the period. The company has an

established process of regularly identiffing shortcomings, if any, and updating technological

advancements. The shortcomings identified during the course of audit are being reviewed and

corrective action is being taken wherever required. Notwithstanding the above, the Company has

implemented adequate internal financial controls and maker-checker processes, including

Segregation of duties between data entry, verification, and authorization, Review and approval of
all accounting entries by competent personnel, Periodic reconciliations and exception reporting,

Documentation and retention of supporting evidence for all transactions, These controls were

designed and operated effectively to ensure that the financial, statements present a true and fair
view of the state of affairs of the Company, Company has started Audit trail (edit log) facility from

October 2025.

FOR O.M.M.S & Associates
(Chartered Accountants)

RegNo.:0135149W

OZA
(Partner)

Membership No. : 147132
UDIN : 261 47 |3ZMMVVQD4 I 05

vl

Date : June 05,2026
Place : Ahmedabad
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ANNEXURE A

Reports utrder The Comprtries (Auditor's Report) Order,2020 (CARO 2020) for the period etrded otr March 31,2026'

To,

The Members ofDEVSON CATALYST LIMITED (Formerly krowtr ss DEVSON CATALYST PRJVATE LIMITED)

I. Prop€rty, Plstrt srd Equipment and ltraitrgible Assets

a) (A) The company has maintained proper records showing full paniculars including quantitatiye details and

situation of Property, Plart and Equipment.

(B) Company Does not haYe Any Intangible Assets.

b) The property, plant and equipment have been physically verified by the management at regular intervals;

According to the information and explanations givel to us, no material discrepancies were noticed on such

verification.

c) According to the information and explanations given to us and lhe records examined by us and based on the

examination of the registered sale deeds provided to us, we report that, the title deeds, comprising all the

immovable properties of land and buildings, are held in the narne of the Company as at the balance sheet

date.

d) According to the information and explanations given to us and on the basis of our examination of the

records ofthe Company, has not revalued its Property, plant and equipment (including Right-of-use assets)

or Intangible assets or both during the period.

e) According to the information and explanations given to us and on the basis of our examination of the

records ofthe Company, there are no proceedings initiated or pending against the Company for holding any

benami property under the Prohibition of Benami Prop€rty Transactions Act, t9E6 and rules made

thereunder.

ll. Itryetrtory 8nd other curretrt assets

a) As explanation given to us, the inventories were physically verified during the period by the Management 8t

reasonable intervals and no material discrepancies were noticed on physical Yerification.

b) According to the information and explanalions given to us and on lhe basis of our examination of the

records of the Company, the Company has been sanctioned working capital limits in excess of five crore

rupees, in aggregate, liom banks on the basis ofsecurity of current assets.
INR in lali.hs

e

o

t

Amouot as
per books of
accounts

DiffereIlceParticulars of
security
provided

Amoutrt
discloscd as
per return

Quarter
ended

Name of the
bank

277.18 181.99459.17June-2025
(221.24\1258.38Book debts 1017. t4

271.85 68.93340.78Sep-2025 Inventories
1522.22 (248.44)Book debts 1273.78

(17.80)477.99lnventories 460.19Dec-2025
(31.2e)I 186.39Book Debts I 155. l0
46.32821.10Mar-2026 lnventories
46.5 t1453.291499.80Book Debts

Consortium
of banks

Aii 8A

Fnil tlslrgit

Inventories

774.78



III. lnvestmetrt, l,oans or Advances by Company

a) The company has not ganted any loans, secured or unsocured to companies, fums, LLP or other parties

covered in the register maintained rrs 189 ofthe companies Act-2013.

The Company has not granted any loans, secured or unsecured, to firms, limited liability partneEhips or any other parties

du ng the period.

(A) Based on the audit procedues carried on by us and as per the information and explanations given to us, the Company has

not granted any loans to subsidiaries, joint ventures and associates.

(B) Based on the audit procedures carried on by us and as per the information and explanations given to us, the Company has

not granted loans to a party other than subsidiaries, joint ventures and associates.

b) The Company has not granted any loans, accordingly this clause is not applicable'

c) The Company has not ganted any loans, accordingly this clause is not applicable.

d) The Company has not granted any loans, accordingly this clause is not applicable.

e) The Company has not granted any loans, accordingly this clause is not applicable.

fl According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not given any loans either repayable on demand or withoul
specifiing any terms or period ofrepayment.

lV. Loan to Directors snd lnvestment by the Company

While doing transaction for loans, investments, guarantees, and security provisions of section 185 and t86 ofthe Companies

Act, 2013 have been complied with.

V. Deposits Accepted by the Company

The Company has not accepted any deposits fiom the public under section 73 and 76 ofthe companies act, 2013. Therefore,

the provisions ofclause (v) ofparagraph 3 ofthe Order are not applicable to the Company.

VL Maiotenance ofCost records

We have broadly reviewed the books of account maintained by the company pursuant to the ComPanies (Cost Records and

Audit) Rules,2dl4, as amended, prescribed by the Central Government for maintenance ofcost records under Section 148(l)

of the Companies Act, 2013, and are of the opinion tha{ prima facie, the prescribed cost records have been made and

maintained by the Company. We have, however, not made a detailed exarnination ofthe co'st records with avie\ to determine

whether they are accurate or complete.

VII. Ststutory Dues

According to the information and explanalions given 10 us and on the basis ofour examination ofthe records ofthe Company,

the Com;any has generally been iegular in depositing with appropriate authorities undisputed statutory dues including
provideni Fund, Eirployees' State Insurance, lncome-lax, Custom Duty, Cess, GST and other material statulory dues

applicable to it.

There were no undisputed amounts payable in respect of Provident Fund, Employees' State Insurance, Income'lax, Custom

Duty, Cess, GST and other material itatutory dues in anears as at March 3 l, 2026 fot a petiod of more than six months from

AH BAD
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VIll. Disclosure of U[disclosed Trsnsactions

According to the information and explanations given to us and on the basis ofour exarnination ofthe records ofthe Company,
the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books ofaccount, in
the tax assessments under the lncome-tax Act, 196t as income during the period.

IX. Loans or Other Borrowings

a) Based on our audit procedures and on the information and explanations given by the management, we are of
the opinion that the company has not defaulted in the repayment of loans or borrowings to Banks, financial
institution, Government or due to debenture holders.

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any baltk or financial
institution or goyernment or govemmenl authority.

c) According to the information provided to us Term Loans were applied for the purpose for which it were
obtained.

d) According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds have been raised on short-term basis by the Company.
Accordingly, clause 3(ixXd) ofthe Order is not applicable.

e) According to the information and explanations given to us and on an overall examination of the financial
statements ofthe Company, we report that the Company has not taken any funds from any entity or person

on account of or to meet the obligations of its subsidiaries as defined under the Companies Act, 2013.
Accordingly, clause 3(ixxe) ofthe Order is not applicable.

0 According to the information and explanations given to us and procedures performed by us, we report that
the Company has not raised loans during the period on the pledge of securities held in its subsidiaries as

defined under the Companies Act, 2013. Accordingly, clause 3(ix)(fl ofthe Order is not applicable.

X. Money raised by IPO, FPOS

a) The company has not raised any money by way of initial public offer or further public offer {including debt
instruments) and term loans. Hence this clause is not applicable.

b) According to the information and explanations giyen to us and on the basis ofour examination ofthe records
of the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the period. Accordingly, clause 3(x)(b) of the Order is not
applicable.

b) According to the information and explanations giyen to us, no r€port under sub-section (12) ofSection 143

ofthe Companies Act,2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules,20l4 with the Central Covemment.

FRI 135119w
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c) There are no any complaints raised by whistle-blower oftbe company
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XI. Rcporting of Fraud During the Period

a) During the course of our exanination of th€ Books and records of the Company carried out in accordance
with the generally accepted auditing practices in India and according to the information and explanations
given to us, we have neither come across any instance of fraud on or by the Company, noticed or repofied
during the period, nor have we been informed ofsuch case by the management.



XII. Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

a) As per information and records available with us the company is not a Nidhi Company.

b) According to the information and explanations given to us, the Company is not a Nidhi Company
Accordingly, clause 3(xii) of the Order is not applicable

c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any default in payment of interest on deposits or
repayment thereof for any period.

XIII. Related party transactions

Yes, all transactions with the related parties are in compliance with section 177 and 188 of Companies Act,2013 where

applicable and the details have been disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

XIV. Internal audit system

a) As per the companies act 2013, intemal audit is not applicable to this entity but we have checked all the internal
conhol system and it is commensurate with the size and nature of its business.

b) Not Applicable

XV. Non cash transactions

The company has not entered into any non-cash transactions with directors or persons connected with him.

XVI. Requirement of Registration under 45-IA of Reserve Bank of India Act, 1934

a) The company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act.

b) The Company is not required to be registered under Section 45-lA of the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.

c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

d) According to the information and explanations provided to us during the course of audit, the Group does not
have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

XVII. Cash Losses

The Company has not incurred cash losses in the cunent and in the immediately preceding financial period.

XVIII. Consideration of outgoing auditors

There has been no resignation of the statutory auditors during the period. Accordingly, clause 3(xviii) of the Order is not
applicable.

XIX. Material uncertainty in relation to realisation of financial assets and payment of financial liabilities

According to the information and explanations given to us and on the basis of the financial ratios, ageing
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ofrealisation offinancial assets and payment of financial liabilities, othar information accompanying the financial statements,
our knowledge ofth€ Board of Directors ard management plans ard based on our exarnination ofthe evidelce supporting the
assumptions, nothing has come to our anention, which caus€s us to believe that any material uncertainty exists as on the dat€
ofthe audit report that the Company is not capable of meeting its liabilities existing at the date ofbalance sheet as aDd when
they fall due within a period ofone year from the balance sheet datc. we, however, state that this is not an assurance as to the
future viability ofthe Company. We further state that our reporting is based on the facts up to the date ofthe audit report and
we neither give any guarantee nor any assurance that all liabiliti€s falling due within a period of one year from the balanca
sheet date, will get discharged by the Company as and when they fall due.

XX. Compliaoce of CSR

In our opinion and according to the information and explanations given to us, there is an unspent amount under sub-section (5)
ofSection 135 ofthe Companies Act,20l3. (ReferNote 34.4)

XXI. Qualificetiotrs or sdvers€ remarks io tbe cotrsolidrted finrtrcial ststemetrts

Not Applicable

IA
FOR O.M.M.S & Associates

(Chartered Accountants)
Reg No. : 0135149W

$
o

t

Date : June 05, 2026
Place : Ahmedabad

CHINTAN R OZA
(Partner)

Membership No. : 147132
UDIN: 26l47l32MMVVQD4l05

rRI. t33r1$l
AHIEOASAO



'Arnexure B" to the IDdependeDt Auditor's Report ofeven d.tc on the Standalotre Finstrcial
Statements of DEVSON CATALYST LIMITED (FORIUERLY KNOWN AS DEVSON CATALYST
PR]VATE LIMITED)

Report on the Ioternal Financial Controls under Clause (i) of Sub-sectioa 3 ofSection 143 ofth€ Act.

We have audited the intemal financial controls with reference to the financial statements of DEVSON
CATALYST LIMITED (Formerly known as DEVSON CATALYST PRIVATE LIMITED) as of March 31,
2026, in conjunction with our audit ofthe standalone financial statements ofthe Company for the period ended

on that date.

Matrsgement's Responsibility for lnternsl Fitrancial Cotrtrols

The Company's managemoot is responsible for establishing and maintaining internal financial controls based on
the intemal control over financial reporting criteria established by the Company considering the essential

components of int€mal control stated in the Cuidance Note on Audit of Intemal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants oflndia. These responsibilities include the

design, implementation and maintenance of adequate intemal financial controls that were operating effectiyely
for ensuring the ordedy and ellicient conduct of its business, including adherenco to company's policies, the

safeguarding of its assets, the prevention and detection of fiauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation ofreliable financial information, as rcquired under the Act.

Our responsibility is to express an opinion on the Company's intemal financial contols with reference to thc
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audil
of Internal Finaocial Conuols Over Finarcial Reporting (the "Guidance Note") and the Starda-rds on Auditing,
issued by ICAI afld deemed to be prescribed under section 143(10) of th€ Act, to the extent applicable lo an

audit ofinternal financial controls, both applicable to an audit oflnternal Financial Controls and, both issued by
the Institute ofChartered Accountants of India. Those Standards and the Cuidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
intemal financial controls over financial reporting was established and maintained and ifsuch controls operated
effectiyely in all material respects.

Our audit involves performing procedures to obtain audit evidenc€ amount the adequacy ofthe intemal financial
control system with ref€rence to the financial statements and their operating effectiyeness. Our audit of intemal
financial controls with reference to the financial statements, assessing the risk that a material weakness exists,
and operating effectiveness of intemal confol based on the assessed risk. The procedures selected depend upon
on the auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtain€d is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal fioancial controls system with reference to the financial statements.

Meaniog of Internal Finencial Cootrols with reference to the firancial stateme[ts

receipts and expenditures of the company are being made only in accordance with authorization
management and directors ofthe company; aod (3) provide reasonable assurance regarding prevention

t
c'
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Auditors' Responsibility

A company's internal financial control with reference to the financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and th€ preparation of financial statements
for extemal purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (l) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that



detection of unauthorized ac4uisition, use, or disposition of the company's assets that could have a material
effect on the financial statem€nts.

lnherent Linlitatioos of Internal Financial Controls with reference to the firlarcial statemeots

Because ofthe inherent Iimitations ofinternal financial controls with reference to financial statements, including
the possibility ofcollusion or improper management override of controls, material misstat€ments due to enor or
fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial controls with
reference to the financial statements to future periods are subject to the risk that the intemal financial control
with referenc€ to the financial statements may become inadequate because of changes in conditions, or that the

degree ofcompliance with the policics or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to the financial statements and such internal financial controls with reference to the financial
statements were operating effectively as al March 31, 2026, based on the intemal control over financial
reporting crite a established by the Company considering the essential components of intemal control stated in
the Guidance Note on Audit of tntemal Financial Controls with reference to the financial slatements issues by

the Institute of Chanered Accountants of India.

FOR O.M.M.S & Associates
(Chartered Accountants)

Reg No. : 0135149W

Date : iune 05, 2026
Place : Ahmedabad

CH R OZA
(partner)

Membership No. : 147t32
UDIN :26l47l32MMVVQD4l05
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Pafticulers Notes
As at

3l l\larch 2026

As at
3l Nlarcb 2025

A) EQUITY AND LIABILITIES
I

(a) Share Capital
(b) Resewes & Surplus
(c) Shre Application Money

Totel

2. Non Current Liabilities
(a) Long Terrn Borrorvings
(b) Deferred ]'ax Liabrlities (Net)
(c) Long Ternr Provisions

Total

3. Current Liabilities
(a) Short Tenn Bonowings
(b) Trade Payables

(i) total outstanding dues ofmicro enlerprises and small enterprises; and
(ii) total outstanding dues ofcreditors other than micro enterprises atrd small enterprises.

(c) Other Current Liabilities
(d) Short Term Provisions

Totel

z

J

1,025.00
2.324.82

15.00
).0'72.'73

1
5
6

3,3{9.82

89 25

28 62

9.36

2,097.1i

8.87

29 79

7.05

7

8

9
IO

121.2J

t60.86

139.29
189 52

88.76
107.28

{5.7 I

269.5e

t27.32
89.4'l
s3.57

14.26

685.7 I 59{.2 I

.|OTAL EQI,IIl'Y AND LIABILITIES 1.162.76 2.737.65

B) ASSETS
l. Non Current Assets
(a) 'Property, Plant and Equipment and intangible assets

i) Propero", Plant and Equipmenl
ii) Intangible Assel
iii) Capital Work in progress

iv) IntanBible Asset under Developnlent
(b) NoD-Current InvestmeDt
(c) Deferred Tax Assets (Net)
(d) I-ong Term Loans and Advances
(e) Other Non Curent Assets

Total

2 Current Assets
(a) Cunent Investment
(b) Inventories
(c) Trade Receivables
(d) Cash and Cash equivalenls
(e) Short-Ternr Loans and Advances
(0 Other Current Assets

Total

II

l2

1,170.5 I

t4.t7

I 14 04

677.48

34 04

86 97

l3
l.l
t5
l6
l7
t8

1,298.72

774.77

t,615.32
2t6 50

lt8 95

78.50

798.19

203.99
277.t7

t,266.56
I 26.38
37.'72

27.34

2,86{.0{ | ,9J9. I 6

TOTAL ASSETS 1,162.76 2,737.65

DEVSON CATALYST LINIITED (Formerly known as DEVSON CATALYST PRMTE LIMITED)
CIN : U3 t 300G J2ffi 4P LCO447 22

STATEMENT OF ASSETS AND LIABILITIES

The above Financial Statement ofAssets and Liabilities should be read with the accompanying notes l-34 forming an integra.l part offinancial infbrmation.

As per our report ofeven date

For, O.lI.l\I.S & Associates

Charlered Accountanls

FRN: l35l49W

(DesiSnated Panner)

Mernbership No.: 1.17 I 32

UDIN : 26147 II2MMVVQD4 I05

Place Ahmedabad

Datc : June 05, 2026

For ald on Behalfofthe Board olDirectors of
DEVSON CATALYST I-IMITEI)

Managing Director

DIN: 07346100

Kanani Upen Himmathhai
Chief Financial Oflicer
PAN : AQQPK02I2Q

Place : Surendrmagar

Date : June 05,2026

Shiyaniya
Whole time director and

chainnan";&e
Zalali Ankitkamn Shah

Compan) Secretary

M. No. 456904

FRN.1351rgvl
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DEVSON CATALYST LTMITED (Formerly known as DEVSON CATALYST PRMTE LIMITED)
CIN:Ll3l300GJ2004PLC0{.1?22

STATEMENT OF PROFIT AND LOSS

The abovc Finarcial Statcmcnt of Profit ard l,ss should be read with the accompmying notes l-34 foming ar intcgra.l prt of fmarcial infomation.

As per our report ofeven datc

For, O,M.M.S & Associelcs

Chatered Accountmts
For ard on Behalfofthe Bord ofDirectors of
DEVSON CATAT-YST LIMITED

FRN: l35l.l9w

(Designated Partner)

Mernbership No.: I47132
UDIN : 26l47l32MMWQD4 I05

Place : Ahmedabad
Date : Junc 05,2026

Prahladbhai

Maaging Director

DIN: 07346200

Upen Hirnnratbhai
ChicfFrnurcial Officer
PAN: AQQPKo2I2Q

Place: Surendrmagu
Date : June 05.2026

Wrole time director md
chaimrm
DIN: 025 I9635

7A!^ir-
Za.lak Ankitkuma Shah

Compary Secretary
M. No. A5690,1

Shiymiya

Particulars Notcs
For thc ycar cnd.d 3l

l\larch 2026

For thc ycar cnded 3l
March 2025

L Revenue Fronr Opcrations
IL Other Income

Ill. Totrl lncomc ( I+Il )

I\r. Expcnscs

(a) (i) Cost of Matcrial Consumed
(ii) Puchue of Stmk in trade

(b) Chmges in invcntorics oflnished goods,work in ptoSr€ss ud stock in trade

(c) Employcc Bcncft Expcnses
(d) Flrarce Costs
(e) Depreciation ud Amonisation Expenses

(0 Othcr Exp€nscs

Totrl Expcnsls [IV(a) to IV(f)l

v Profit(Loss) Bcforc Exc.ptionrl & Extraordinary- itcms & Tax (III-I\')
VI Exceptional Itenrs

Vll Profit(Loss) Bcforc Extraordinary iacm & Trr (\LVI)
VIII Exn.aordinily itenrs

IX ProIit/(Loss) Bcforc Tax (VII-\'I|I)

X Tax Expensc:
(a) Current Til
(b) Deferred Tu

Totsl Tsx Erpense

XI Profir(Loss) for the yer from Continuing Operation (VII-VIII)

XII Profit/(loss) fronr discontinuing operations

Xill Tu cxpense ofdiscontinuing opcrations

Xlv ProIit/(loss) fronr Discontinuing opcrations (sfter tsx) (XlI-XllI)

XV Profit/(Loss) for the period ( Xt+XlV )

XVI Eamings Pcr Equity Sharc (Facc Veluc Rs.l0/-)
(a) B6ic EPS (hr INR)
(b) Dilured EPS (ln INR)

l9
20

2l
,a

23
24
25
26
27

s s77 50

l 06.85
5,3 t9.2 r

3.1.68

5,68.1..1,1 5.353.89

2,951.94
218.22

(183.34)
434.80

44.08

56.04
719.5t

2,528.06
835.62

167.48)
3E5.62

37.8'7

52.03
541.21

.1.00t.25 J,3 I 5.93

I,683. I e I,O3'7 .96

I,683. I 9 1.0.17.96

1.683. I 9 1.037 q6

432.27
( l. r7)

269.08

L65
.tJt.t0 270.13

I
15 ) 0r) 76',7.23

1.252.09 761.23

12.22

12.22

7.49
749

tRN.135149$l



Pa rti cula rs
As at

3l Merch 2026

As at
ll ]\larch 2025

B.

C.

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax
Adiustnrent for:-

Depreciation md Arnortisation Expenses
Foreign Exchmge (Gain)/Loss.

Interest Expense

lnterest Income
(Gain),/Loss on sale of propeny,plmt md equipment
Gratuity Expense

(Garn)/Loss on Murual Fund
Operating Profit berfore working cepitel chenges
Chanqes in workine caoital

( Increase)/Decrease in Inventory
(lncrease)/Decrease in Trade Receivables
(lncrease)/Decrease in Short Tenn Loms md Advmces
(lncreas€),/Decrease in Other Non Cunent and Current Asset
Increase/lDecrease) in Trade Payable

Increase/(Decrease) in Other Cunent md Non Cunent Liabities
Crsh Generated from Operations

Direct tu Paid
Nel cash (used in)/from operaling actirities (A)

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property.plmt md Equipment (including CWIP)
Proceeds from sale ofproperty,plart md equipment
Proceeds fionr sale of Investment
Purchase of Investment
Interest Income

Net cash (used in)/from invstment rctivities (B)

CASH FLOWS FRONI FINANCING ACTIVITIES
Interest Paid

Proceeds of Long Temr Bonorvings
Repaynrent of Long Term Bororvings
Increase /(Decrease) of Short Term Borrowings
Net cash (used in)/from Financing Activities (C)

Nct Increase/(Decrease) in cash & cash equivalents (A+B+C)
Cash & Cash equivalent at the beginning ofthe yer
Cash & Cash equivalent at the end of the year

I.683. l9

56.04
(l6 52)
44.08
( 7.ee)
(0.49)

2.3 5

(2't.84

l,037.96

5 2.03

12.37)
31 .81
( 5.95 )
13.78

0.99
(3.97',

|,738.82 I,l.t0.3l

(497.59)
(392.23)

(8 I .23)
(78 23)
I 10.20
(t2 44

(6-3.34)

(464.64\
t72.19
(29.42)
46.56
27.38

181.30 8 I 9.66
(33 1 66 ( -109.5 9

{55.6{ {50.07

(s29.43)
0.73

375.81
( l 50.00)

799
( 29{.90)

(42.27)
121.00

(46 62)
(I08 73

(61.s2)
8.t,1

200.00
(400.00)

5.95

1217.131

(35.2? )

(9.88)

(147 .04
(7o.62') (r92.19)

90.12
t26.38

10.45

I t5.93
2 t 6.50 I 26.18

DEVSON CATALYST LIMITED (Formerly known as DEVSON CATALYST PRIVATE LIMITED)
CIN:tl3 I 300GJ2001PLCO44722

CASH FLOW STATEI\IENT

The above Financial Statenrent of Cash flow should be read rvith tlte accomparying notes l -34 forming an integral part of finarcial infomration

2 Cash ilre nrethod, rvhereby profit before tax is adjusted for tlre effects of transactrons a nature any or
past or future cash receipts or payments. The cash flows Aom regular revenue generating, financing md investing activities of the compily tre seBregated.

As per our repon ofeven date

In

For, O.M.ill.S & Associates
Chartcred Accountats
Fimr Registration No. l35l49W

For and on Behalf of the Board of Directors of
DEVSON CATALYST LIMITED

Prahladbhai Dcvj
Shiymiya

Managing Director Whole time director md
chaiman
DIN: 02511i35

vlL"t--J- 
.

,,,,,,,5&
(Designated Partner)
Menrbership No.: I 47 I 32

UDIN : 26147 I32MMVVQD4 I 05

Place : Ahrnedabad

Date r June 05, 2026

DIN: 07346200

Kmmi Upen Hinrnratbhai

Chief Financial Officer
PAN: .AQQPK02t2Q

Place: Surendranagu
Date : June 05.2026

Zalak Ankitkumr Shajr

Compmy Secretary
M No. A56904

Sr
No.

Particulars As Bt

31 Merch 2026

As at
3l l\larch 2025

I Component of Cash and Cash €quivalents
Cash on hard
Balmce with bmks

Other Bank balancs
Deposit with Barks (Currenl)

312
203.90

948

|.22
84.80

10.-16
'I'otal

2 l 6.50 I 26.38

tRN.135119Yia
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NOTE I
SUMMARY STATEMENT OF MATERIAL ACCOUNTING POLICIES

CORPORATE INFORMATION

The Company was originally incorporated as Private Limited Company under the name of "Devson Insulators Private

Limited" on September 10, 2004, under the provisions of the Companies Act, 1956 pursuant to a Certificate of
Incorporation issued by the Registrar of Companies, Gujarat, Dadra & Nagar Haveli bearing registration no.044722.
It commenced commercial operations pursuant to a Certificate for Commencement of Business dated September 10,

2004, issued by the Registrar of Companies, Gu.iarat, Dadra & Nagar Haveli.

Thereafler, pursuant to a special resolution passed by the members of the Company at the Extra Ordinary General

Meeting held on June I 6, 201 7, the name of the Company was changed fiom "Devson Insulators Private Lim ited" to
"Devson Catalyst Private Limited" vide a fresh certificate of incorporation consequent upon change of name was

issued by the Registrar of Companies. Ahmedabad vide certificate on Jull' 12,2017 . Subsequently, the Company was

converted into a public limited company, pursuant to a special resolution passed by the members of the Company at

the Extra Ordinary General Meeting held on October 27,2025, and consequently, the name of the Company was

changed from "Devson Catalyst Private Limited" to "Devson Catalyst Limited" vide a fresh Certificate of
Incorporation consequent upon Conversion to public company dated November 06,2025, issued to the Company by

the Registrar of Companies, Central Processing Centre, Manesar. The Corporate Identification Number of the

Company is U3 I 300GJ2004PLC044722.

The Company is primarily Engaged in the business manufacturing of catalysts, adsorbents, ceramic balls and related

products. The Company has presence in both domestic and intemational market.

I. MATERIAL ACCOUNTING POLICIES

A) BASIS OF PREPARATION OF FINANCIAL STATEMENT

These financial statements are prepared in accordance with Indian Cenerally Accepted Accounting Principles (GAAP)

under the historical cost convention on the accrual basis. GAAP comprises mandatory accounting standards as

prescribedunderSection l33oftheCompaniesAct.20l3('theAct')readu'ithRuleToftheCompanies(Accounts)
Rules,20l4, the provisions of the Act. The accounting policies adopted in the preparation of financial statements have

been consistently applied. All assets and liabilities have been classified as current or non-current as per the company's

normal operating cycle and other criteria set out in the Schedule III to the Companies Act, 2013. Based on the nature

of operations and time difference between the provision of services and realization of cash and cash equivalents, the

company has ascertained its operating cycle as l2 months for the purpose ofcurrent and non-current classification of
assets and liabilities.

B) USE OF ESTIMATES

The preparation of financial statements in conformity with Accounting Standards requires the management to make

judgments, estimates and assumptions that affect the reported amounts, at the end of the reporting period. Although

these estimates are based on the management's best knowledge of current events and actions, uncertainty about these

assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods. Difference between the actual result and estimates are recognized in the period

in which they are known/ materialized.

All assets and liabilities are classified into current and non-current.

Assets
An asset is classified as current when it satisfies any of the following criteria: a) it is expected to be realised in, or is

intended for sale or consumption in, the Company's normal operating cycle; b) it is held primarily fbr the purpose of

tRN.1351tgvl



being traded; c) it is expected to be realised within l2 months after the reporting date; or d) it is cash or cash equivalent
unless it is restricted from being exchanged or used to settle a liability for at least l2 months atter the reporting date.

Current assets include the current portion ofnon-current financial assets. All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria: a) it is expected to be seffled in the

Company's normal operating cycle; b) it is held primarily lbr the purpose of being traded; c) it is due to be settled

within l2 months after the reporting date; or d) the Company does not have an unconditional right to defer settlement
of the liability for at least l2 months after the reporting date. Terms of a liability that could, at the option olthe
counterparty, result in its settlement by the issue of equity instruments do not affect its classitlcation.

Current liabilities include current portion of non-current financial liabilities. All other liabilities are classified as non-
current.

c) ACCOUNTTNG CONVENTION

The group fbllows the mercantile system of accounting, recognizing income and expenditure on accrual basis. The

accounts are prepared on historical cost basis and as a going concern. Accounting policies not referred to specifically
otherwise, are consistent with the generally accepted accounting principles.

The following material accounting policies are adopted in the preparation and presentation of these financial
statements:

I. REVENUE RECOGNITION

Revenue is recognized only rvhen all the significant risks and rewards incident to orvnership to the customer, it can be

reliably measured, and it is reasonable to expect ultimate collection. Revenue fiom operation includes Sales of Goods

net ofGoods and Services Tax, adjusted lbr discounts (net) and gain / Loss on corresponding hedged contracts. Export
sales has been recognised at the time of removal of goods from factory at invoice value (whether FOB or CIF) on the

basis of exchange rates declared by Custom Department in the shipping bills. Sales are disclosed net of GST, trade

discounts and returns, as applicable.

Revenue/ Loss from bargain settlement of goods is recognized at the time of settlement of transactions.

Interest Income is recognized on a time proportion basis taking into account the amount outstanding and the interest

rate applicable.

Duty Drawback and Export incentives are recorded in books ofaccounts when there is reasonable certainty to receive

the same as income and booked on accrual basis.

All other income and Expenditure are recognized and accounted for on accrual basis.

2, PROPERTY, PLANT & EQUIPMENT'S (TANGIBLE FIXED ASSETS AND DEPRECIATION)

Tangible Assets are stated at cost net ofrecoverable taxes, trade discounts and rebates and include amounts added on

revaluation, less accumulated depreciation and impairment loss, if any. The cost of Tangible Assets comprises its

purchase price, borrowing cost and any cost directly attributable to bringing the asset to its working condition for its

intended use, net charges on foreign exchange contracts and adjustments arising from exchange rate variations

attributable to the assets.

Subsequent expenditures related to an item ofTangible Asset are added to its book value. only ifthey increase the

future benefits from the existing asset beyond its previously assessed standard ofperfbrmance.

FRN 135119V1



Assets which are not ready for their intended use are disclosed under Capital Work-in- Progress and all the cost relating
to such assets are shown under work-in-progress.

3. DEPRECIATION:

Depreciation on tangible fixed assets is provided on the straight line basis over the useful lives ofassets as prescribed

in the schedule II of the Companies Act, 2013. Depreciation for assets purchased sold during a period is

proportionately charged.

Depreciation methods, useful lives and residual values are reviewed periodically, at each financial year end.

Pursuant to the enactment of Companies Act 2013, the Company has applied the estimated useful lives as specified in
Schedule II.

4. IMPAIRMENT OF TANGIBLE ASSETS

The Management periodically assesses, using external and internal sources, rvhether there is an indication that an asset

may be impaired. An impairment loss is recognized whereverthe carrying value of an asset exceeds its recoverable

amount. The recoverable amount is higher of the asset's net selling price and value in use, which means the present

value of f'uture cash flows expected to arise tiom the continuing use of the asset and its eventual disposal. An
impairment loss for an asset is reversed il, and only il, the reversal can be related objectively to an event occurring
after the impairment loss was recognized. The carrying amount of an asset is increased to its revised recoverable

amount, provided that this amount does not exceed the carrying amount that would have been determined (net of any

accumulated depreciation) had no impairment loss been recognized for the asset in prior years.

5. INVENTORIES

Inventories are valued at lower ofcost and net realizable value. Cost ofinventories comprises ofcost ofpurchase,

cost ofconversion and other costs including manufacturing overheads incurred in bringing them to respective

present location and condition.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale. Cost is determined on First in first out basis of inventory

valuation method.

6. INVESTMENTS:

a) Current Investments: Current lnvestments are carried at Cost or NRV whichever is less, determined by

category of investment.

b) Non-Current Investments: Long-term investments are stated at cost less provision for diminution other than

temporary, if any, in value of such investments.

7, RETIREMENT BENEFITS & OTHER EMPLOYEE BENEFITS

a) Defined-contributionplans:

All short term employee benelits are accounted on undiscounted basis during the accounting period based on

services rendered by employees.

The Company's contribution to Provident Fund is determined based on a flxed percentage of the eligible
employees' salary and charged to the Statement ofProfit and Loss on accrual basis.

FRH.135119W
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b) Defined Benefit Plans:

The Company has a defined benefit gratuity plan. E,mployee who has completed five years or more of service
gets a gratuity on departure at l5 days' salary (last drarvn salary) for each completed year of service. The

scheme of gratuity is unfunded.

The Company has made provision for payment of Gratuity to its employees. This Provision is made as per

the method prescribed under the Payment of Gratuity Act. The cost of providing gratuity under this plan is
determined on the basis ofactuarial valuation at period/year end.

8. FOREIGN EXCHANGE TRANSACTIONS

a) lnitial Recognition: -
Foreign currency transaction is recorded at Exchange rate prevailing on the date oftransaction

b) Conversion
The foreign currency monetary items consisting of amount received in advance, trade receivable, payable

and balance in bank a/c at the end ofthe year have been restated at the rate prevailing at the balance sheet

date.

c) Exchange Difference:
Exchange differences arising on the settlement of monetary items, or on reporting such monetary items of
Company at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognized as income or as expenses in the statement of profit and loss in

the year in rvhich they arise.

9. CASH FLOW STATE]\IENT

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects oftransactions
of a non- cash nature, any deferrals or accruals of past or future operating cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The cash flows from operating, investing and

tinancing activities are segregated.

IO. BORROWING COSTS

Borrowing costs that are directly attributable to the acquisition or construction ofa qualifying asset are capitalized as

part ofthe cost ofthat asset till such time the asset is ready for its intended use. A qualifying asset is an asset that

necessarily takes a substantial period of time to get ready for its intended use. Costs incurred in raising funds are

amortized equalty over the period for which the lunds are acquired. All other borrowing costs are charged to profit
and loss account.

II. INCOME TAX

The accounting treatment for the Income Tax in respect of the Company's income is based on the Accounting Standard

on 'Accounting fbr Taxes on Income' (AS-22). The provision made for Income Tax in Accounts comprises both, the

current tax and deferred tax. Provision for Current Tax is made on the assessable Income Tax rate applicable to the

relevant assessment year after considering various deductions available under the Income Tax Act, I 961 '

Deferred ta,r is recognized for all timing differences; being the differences between the taxable income and accounting

income that originate in one period and are capable ofreversal in one or more subsequent periods. Such deferred tax

is quantified using the tax rates and laws enacted or substantively enacted as on the Balance Sheet date. The carrying

amount of del'erred tax asset/liability is reviewed at each Balance Sheet date and consequential ad.iustments are carried

FRil 135119W
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I2. EARNINGS PER SHARE

Basic eamings per share is computed by dividing the net profit after tax by the weighted average number of equity

shares outstanding during the period. Diluted eamings per share is computed by dividing the profit after tax by the

weighted average number of equity shares considered for deriving basic eamings per share and also the weighted

average number ofequity shares that could have been issued upon conversion ofall dilutive potential equity shares.

The diluted potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair
value which is the average market value of the outstanding shares. Dilutive potential equity shares are deemed

converted as ofthe beginning ofthe period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented.

I3. PROVISIONS AND CONTINGENT LIABILITIES

A provision is recognized if, as a result ofa past event, the Company has a present legal obligation that is reasonably

estimable, and it is probable that an outf'lorv of economic benefits will be required to settle the obligation. Provisions

are determined by the best estimate of the likely future outflow of economic beneflts required to settle the obligation
at the reporting date.

Where no reliable estimate can be made, a disclosure is made as contingent liability. A disclosure fbr a contingent
liability is also made when there is a possible obligation or a present obligation that may, but probably will not, require

an outflow ofresources. Contingent liabilities are disclosed in the financial statement unless the possibility ofoutflow
is remote. Contingent Liabilities are not provided for and are disclosed by u'ay of notes. Contingent Assets are neither

recognized nor disclosed in the financial statements.

14. CASH & CASH EQUIVALENTS

Cash and cash equivalents comprise cash and cash on deposit with banks. The Company considers all highly liquid
investments with a remaining maturity at the date of purchase of three months or less and that are readily convertible

to known amounts of cash to be cash equivalents.

I5. SEGMENT REPORTING

The company operates in a single segment i.e. "Manufacturing of Catalysts" and hence does not have any additional

disclosures to be made under AS - 17 Segment Reporting.

However, the Company is having revenue; from its customers which are located outside India; of more than l0% of
its total revenue. Accordingly, as per AS-17 Segment Reporting, the company has identified geographic segment as

its reportable segment.

'lhe company has maintained records for cost of material consumed and other expenses incurred for manufacturing of
goods in accounting system for all the products. However, the company manufactures the same products which are

sold in Indian Market and outside India at similar cost of product manufacturing. Accordingly, the expenses incurred

on export segnlent is not identifiable.

Similarly, Assets of outside India is identifiable to the extent of Outstanding Trade Receivables only.

However, revenue generated for the products varies on the basis of sale price of domestic sale and export sale.

Accordingly, we have disclosed geographic Segment Revenue and Segment Assets in table below for Domestic (lndia)

and Export (Outside India):

mount in Rs,

As at and for the
period/year ended

3u0312026 3U03t2025
Particular

Revenue
3.958.973,517.77lndia
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Outside India 2,059.82 1,328.49

Total 5.577.59 5.287.46
Carrying amount of Segment Assets (Trade
Receivable)
lndia I .373.61 943.02

Outside India 30 r .71 323.54

Total 1,675.32 r,266.56

16. EMPLOYEE BENEFITS

The Company has adopted the Accounting Standard l5 (revised 2005) on Employee Benefits during the audited

financials period. The disclosure as envisaged under the Accounting Standard is provided hereunder:

in Rs.

for the Deriod/year ended
3u03/2025Details of Gratuity Expenses 3l/03t2026

Profit and loss account for the period

Current service cost 2.59 0.95

Interest on obligation 0.50 0.46

Expected return on plan assets
(0.74) (0.43)Net actuarial lossi(gain)

Recognised Past Service Cost-Vested
Loss (gain) on curtailments
Total included in 'Employee Benefit Expense' 2.35 0.98
prior year charge

2.35 0.98Total Charge to P&L

Reconciliation of defined benefit obligation
Opening Defined Benefit Obligation 7.34 6.36

Transfer in/(out) oblieation
0.95Current service cost 2.59

0.50 0.46Interest cost
(0.43)Actuarial loss (eain) (0.7 4)

Past service cost
Benelits paid

Prior year charge
7.34Closing Defined Benefit Obligation 9.69

Table of experience ad.iustments
Defi ned Benefi t Obligation
Plan Assets

Surplus/( Deficit)
Reconciliation of plan assets

Opening value ofplan assets

Transf'er in/(out) Dlan assets

Expenses deducted from the tund
Expected retum
Actuarial eain/(loss)
Contributions by employer
Benefits paid

Closine value of plan assets

3u03/2026 3U03t2025Details of Gratuity Expenses

iRN. 135119U1
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Reconciliation of net defined benefit liability
Net opening provision in books ofaccounts 7.34 6.36
Transfer in/(out) obligation
Transfer (in)/out Dlan assets

Employee Benefi t Expense 2.35 0.99

Benefits paid by the Company
Contributions to plan assets

Closing provision in books of accounts 9.69 7.34

Bifurcation of liabilitv
Current Liabilitv 0.33 0.29

Non-Current Liability 9.36 7.05

Net Liabilitv 9.69 7.34

Principle actuarial assumptions
Discount Rate 7 .40Yo P.a. 6.830/o P.a.

Expected Return on Plan Assets NA NA
Salary Escalation Rate 8.00% p.a. 8.00% p.a.

Expected Return on Plan Assets NA NA

17. Extraordinary, Exceptional, Prior Period ltems And Changes In Accounting Policies

a) lncome or expenses that arise from events or transactions that are clearly distinct from the ordinary activities
of the Company are classified as extraordinary items. Specific disclosure of such events/transactions is made

in the financial statements. Similarly, any extemal event beyond the control of the Company, significantly
impacting income or expense, is also treated as extraordinary item and disclosed as such.

b) On certain occasions, the size, type or incidence ofan item ofincome or expense, pertaining to the ordinary
activities of the Company, is such that its disclosure improves an understanding of the perfbrmance of the

Company. Such income or expense is classified as an exceptional item and accordingly disclosed in the notes

to accounts.

18. Government Grants and Subsidies

Government grants and subsidies are recognised when there is reasonable assurance that the Company will comply
with the conditions attached to them and the grants / subsidy will be received. Government grants whose primary
condition is that the Company should purchase, construct or otherwise acquire capital assets are presented by

deducting them from the carrying value of the assets and such grant is recognised as income over the life of a

depreciable asset by way ofa reduced depreciation charge.

When the grant or subsidy relates to an expense item, it is recognized as income over the periods necessary to match
them on a systematic basis to the costs, which it is intended to compensate.

19. Contingencies and events occurring after the Balance Sheet Date

Events that occur between balance sheet date and date on which these are approved, might suggest the requirement

tbr an adjustment(s) to the assets and the liabilities as at balance sheet date or might need disclosure. Adjustments are

required to assets and liabilities fbr events which occur after balance sheet date which olfer added information
substantially affecting the determination of the amounts which relates to the conditions that existed at the balance

sheet date.
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For, O.M.M.S & Associates
Chartered Accountants
ICAI Firm Registration No.
Peer Review No: 019576

l3sr49w

Chintan
Partner
Mem. No: 147132
UDIN: 26 147 I 32MMVVQD4 I 05

Date: June 05,2026
Place: Ahmedabad
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DEYSON CATALYST LIMITED (Formerly known as DEVSON CATALYST PRMTE LIMITED)
Notes in Financial Statement

NotF2: Statement of Share Capital

Psrticulam
As at

3l Nlarch 2026

As at
3l Illarch 2025

Authorised Share Capital:
Equiry shares ofRs.l0 each

lssued, subscribed and paid up share capital
Eouitv Shares ofRs l0 each

1,500.00

I.025.00

25.00

25.00

\o tes:

a) The company has only one class of shares refered to as equity shres having a par value of Rs. l 0r. Each holder of equiq shares is entitled lo one vote per share.

The reconciliation ofthe number of shares as at the end is set il

Particu la rs
As at

3l lllarch 2026

As at
3l l\Iarch 2025

Equig shares at the beginning ofthe year
Add: Change during the year

Enuitv shares st the end of the vear

250,000.00
t 0,000,000.00

I 0.250.000.00

250,000.00

250.000.00

more than 5 of shares in the

Neme of the Shareholders
As at

3l Nlarch 2026

As rt
3l Nlarch 2025

l. Prahladbhai Devj ibhai Shiyaniya
I ,644, I 00.00

'16.040/o
40,100.00

t6.04%

2. Pratapbhai Devjibhai Siyania
3,649,000.00

35 60%
50,400.00

20 16%

3. Gitaben P.Shiyania
I,066,000.00

10.40%

26,000.00

1O]10%

4 Shiyania Prahladbhai Devjibhai HUF
47,600.00

l9 04%

5 Shiyania Pratapbhai Devjibhai HUF
48.600.00

19.44%

6 Patel Savm Pralladbhai
2,976,600.00

29.04o/o

25.000.00

10.00%

d) Shareholding of Promoters

the al the end of lhe 3 I sl

Shares held tlre

Promoter's Name No. of equity share o/" ol lot,.l equity share 7o of change in shareholding

I ,644, I 00.00

3,649,000.00
2.976,600.00

258.300.00

t6.04%
3s.60%
29 04%

2.520/"

0.00%
76.59Yo

't90.40%

0.00%

Promoter's Name No. of equity share Vo of total equity share Yo of change in shareholding

L Pralrladbhai Devjibhai Shiyaniya

2. Pratapbhar Devjibhai Siyania

3. Patel Savan Prahladbhai
4 Patel Krishna Savanbhai

40, I 00.00

50,400.00

25.000.00
6,300.00

t6.04yo
20.16y.
10.00%
2.52v.

0.00%
0.00%
0.00%
0.00%

FR}i 1351r3t,|
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ofl l0r-eachto{ l5,00,00,000dividedinto l,50,00,000EquitySharesof{ l0/-each.

0 In the curent finmcial yer, the company pursuant to the resolution ofthe Bord ofdireclors rn the board meeting dated December 24. 2025 has issued bonus equity shies in the

u,as fixed as Decernber 23,2025. Accordingly, the paid-up share capital ofthe company hm increased by 1,00,00,000 equity shres ofihce value Rs. l0 each.

g) There were no class ofshares allotted as fully paid up pursuant to contract(s) without paynlent b€ing received in cash.

h) There are no calls unpaid by the Directors or officers ofthe company and no shares were forfeited by the company,

amounts. The amount distributed will be in proportion to the number ofequity shares held by the shareholders.

j) Company has not issued any bonus shares during last 5 years except as disclosed in Note fabove.

k) Company has not forfieted any shares during last 5 years.

NoteJ: Statement of Res€nes & Surplus

As at
3l Nlarch 2026

As at
3l Nlarch 2025

Balance as per the last financial statement
Less : Utilised towrds issue of bonus shares

Profit for the yer
Balance as at the end of the vear

2,O72.73

( l ,000.00)
I,252.09
2,324.82

1,305.50

767.23

2,072.73

Balance as at the end of financial vear 2,321,82 2.072.73

Notes:

a) Compmy does not have any Revaluation ReseNe.

rRN. 1l51lgYi
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Peroonal Gurantce ofbclw mcntioned directoB rc providcd in cquipmcna finance & Machiner-v Loan
I. Prahladbhai Devjibhai Shiyuiya - Whole time Director md Chaimrm
2. Pratapbhai Devjibhai Siyuia - Whole timc Dircctor
3. Patel Savm Prahladbhai - Maaging Dirrctor
4. Gtaben P.Shiyaia - Wife of director
5. Gayatribcn Patcl - Rclativc ofdirctor
6. Patel Krishnaben Savu - Rclative ofdirrctor
7. Hush Pratapbhai Patel - Relative ofdirrctor

Notc 5 - Staacment of Defcrrcd Tax Liabiliti€s(Net)

Notc!:
a) The compay hm created/reversed DTA./DTL s pcr 'AS 22" issued by ICAL
b) Thc figures disclosed above uc based on thc summary statcnrent ofassets md liabilitics ofthe Compay.

Notc6-Saat.menaof Tem Prorisions

Particulan
As st

3l March 2025
As at

3t Merch 2025

Cratuiw orovision 9.36 7.O5
'l'otal 9..36 7.05

As at
Jl Morch 2026

As {t
3l March 2025

, Baluce ol'Detlrrcd Tax (Asset) / Liability
Balanccs (B)

on basis

29.79

28.62

28.14

29.'79
28.62 29.19(llosine Balancr of Dcferred Tar (Asset) / Liability ( B)
( l.11 t.65Current Y..r Provision ( B-A)

FRN. t35il9tY
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Note 7 - Statemcnt of Short term borrowings

Parficulan
As at

3l March 2025
As rt

3l Merch 2025
Secured
- Working Capital Facilitics from Bmk
Curent maturities of long temr dcbt

Unsecured
- From Directors
- From Related Parties

135.46
25.40

75.91
9.88

ilo 30
73.50

Total I 60-86 269.59

Notes:

I C$h Crcdit Fscility
Cch credit facilities re repayable on dcmod carrying vriable interest rate (REPO Ratc (+) 3.25Yo) p.a.linkcd to MCLR. These re primuily sccucd by way of
hypothecation on the Inventory ud Bmk debt ofthc Compily ud also securcd by personal guumtee of direator md their rclativcs md ccrtain inrmovable properlies

bv the comDilv.
2 Overdraft Facilify

Overdraft frcilitics uc repayable on demmd carryiag vriablc intcrest rate (REPO Ratc (+) 3.25%) p.a. linkcd to MCLR. These facilities re secured by *'ay ofpersonal
gwmtee md cerlain personal immovable properties by directors md their relativcs.

4 Quuterly retums or statements filed by thc compay wilh bmks ue in agrcement with drc books ofaccount of the Compuy u mmpucd to statcmcnt filcd with buk
except c disclosed in Compuies (Auditor's Rcporl) Ordcr.

5 PeBond Guruntce ofbclow mentioncd dircctoro rrc provided in Equipmcnt Finrnce, Machincry Loan & Working crpital finrncc
l. Prahladbhai Devjibhai Shiyuiya - Wholc time Director md Chaimm
2. Pratapbha Devjibhai Siyoia - Wholc time Director
3. Patel Savm Prahladbhai - Mmaging Director
4. Gitaben P.Shiymia - Wife of dirctor
5. Gayatribcn Patel - Rclative ofdirector
6. Patel Krishnaben Savm - Relative ofdircctor
7. Hush Pratapbhai Patel - Relative ofdirector

Securetl loans fronr bank (Short ternr)
Namc of thc kndcr Purpose Ssnctioncd Amount Availed Amounl Ratc of lnt€rcst (p,a.)

Axis Bilk l-imited Working Capilal Limit- CC

Frcility
350.00 350 00 REPO rate (+) 3.25%

ICICI BilK Limited Working Capiral Limit- OD
t'aciliW

I 79.00 179.O0 REPO rate (+) 3.25%

FRil ,35119W
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Particulars
As at

3l lllrrch 2026
As at

3l Mrrch 2025

a) (i) The principal mount r€maining unpaid to MSME supplier ro at thc cnd of
accoutitrg yeil included in trade payablcs

(ii) The interest due on abovc

'71.55

67.74

61.39

65.93
The foral of(il & lii) 139.29 t27.32
b) The mount of interest paid by the buyer in toms of section l6 of the Micro, Small

md Medim Entcrprises Development Act, 2006 (7 of 2006), along with the mount
ofthe payment made to thc supplicr b€yond the appointed day duing crch accounding
yeil;
c) the mout of interest due ed payablc for the period (where the principal has been

paid but intcrest under thc l\'ISMED Act, 2006 not paid)
d) The mounts of interesl accrucd ed renraining unpaid at the end of linmcial yeu

e ) The mount of furthcr inlerest remaining due md payable even in the succceding

yrcuq until such datc u'hen the interest dues above uc actually paid lo thc small

ent€rprise, for the pupose of disallowmce of a deductible cxpenditue uder section

23 of the Micro, Small ad Medium Enterprises Developmetrt Act, 2006

I 89.40

t.82

67.74

't 14.54

2.60

65.93

Particularo
As st

3l March 2026

As et
3t March 2025

Advmce from Customer
Employee Related Payablcs
Othcr payablcs
-PaFble towuds capital cxp€nditure
-Secuity Deposits
-Statulory Dues Pavable t2.14

25.27
51.35

t9.76
36.70

I 6.39
20.72

Note 9 - Statemcna of ()ther ('urrcna Liabilities

Note l0 - Statcmcna of Shora Term Provisions

As st As at

Provision for Buk Intcrcst
Provision 2.49

1.05

7.50

FRN.1351agvl
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Not€ I | - Slatemnl of Prope rty, Plant and f quipmnt rnd lnl{ngiblc Ass.is

Ft'2025-26

Prni.ulan
Gross Block Nrt Block

As rl
0l Arril 2015

Additions During
the vear Year

As a1

3l M.Nh 2026
As et

0t ADril 2025
Addilions During

thr vcer
D€lction During

the Ycar
Ar at

.ll Msrch 2026
As at

3l Mrmh 2026
As rt

3l Mmh 2025
Pmpcrty pl.tra ild Equigmnt
Lmd
Lesehold Lmd
BuildinS
Plml & Mrchinery
CompulcE & Softuile
Omce Equipments
Vehicle
Fumiture

t73.O4
589.39

507
1 t.24

I 12.50

0.67

235.03
79.63

227.|)
t.t7
0.94
5.43 2 7('

307 25

252.67
8 16.49

6.24
12. l8

It5.l7
o.67

52.91

t71.70
322
7.56

50.69
0.56

6.50
40.12

D.64

0.tl
7.9t 253

59.41

2t 1.82

3.86
a.31

56.14
0.56

307.25
t93.26
60.1.67

2 3ll
3.81

59.03

0.1 I

120. ll
4t7.69

lE5
3.61

61 8l
0.1 I

Total 96{_t3 5{9.J0 2.16 1.5 10.68 246-6{ 56.0{ 2.5J .l{0. l6 1.170.5 I 611 Aa
Prer ious Yeu 1,0 t 5.5 7 21 18 79 

'2
96.{ tl 2r2 6t i2 0{ 5t (x) 186 6{ 677 1A 123 95

Gross Blork Net Block

Ai al
Ol Ahdl 2025

Additions Durint Trrntfer to 6rad
,(..r Drdn, ft.

As rl
1l Mrfrh 2026

A! rt
Ol A.dt 2025

Addiaions Du.ing
lhc v€at

TrrBfcr lo fircd
ass.t Dtrrinr lhc

Al .t
3l M.rch 2026

A! .a
3l M.rch 2026

Ar rt
Jl M.rch 2025

CWIP l,t 04 llt 56 In 43 t4 l7 l.l l7

Schedulc

Fl'202+25

Crpit.l Work-iDPrcBc!s
AmouDt tn L

I -2 Ycar
1ji__tvi_i_f:ji:

2-J Ycan 3
Total

t4 t7 t1 t7
Protecls lemporarrlv suspended

P.triculan As at lhr al
0l Ap.il 2024 thc yc.r ycef 3l ltlefth 2025

As at
0l April 2024

Addition! During
tha yc..

D.Ltior durin!
ahc ycrr

Ar at
3l Mrrch 2025

As at
3l M.rch 2025

A. .t
3l Mfth 2024

Propcrty plent rnd Uquipmnt
Lrnd
LeN€hold Lmd
Building
Plil( & Mehinery
ComputeB & Soflwde
Olllce Equipments
Vehicle
Fumifure

72.22
I 65. l2
6to 24

4il
I 0.30

153 9t
o67

7.93

I t.2t
o96
o.94
637

32 14

41 78

173 04

5t9.39
5.07

11.24

1t250
067

44.56

l(rl 56

281
6.70

7(t 4O

056

t.35
29.61

019
t.t6

12.47

t9 53

t).29

3E lr

52.9t
171.10

3.22
7.56

50.69

0.5rr

72 22

120 t3
1t1 6)

LE5

i.67
(,1 lil

(, ll

't2 22

I 20.55
.1.tt.69

1.28

3.(n)

77.5o

0il
Tolel t.ot6.57 27.{t 19-92 964. tl 292-61 52.0{ 5E.tXl 246 6{ 611.18 72J.9S

Pre!rous Yetr 750 95 2(,5 (, I t.016 57 253 2n 39 3{ 292 6t 723.95 491 67

FRN 1351{9Tl



Gross Bl6(k

Pediculan
Ar rt

0l April 2024
Addilioos Duritrg

thc year
Trensfe. to lircd
rs*l Durinp atc

Yc!r

As al
3l March 2025

I

As al
0l April 2024

Addilion! Durint
thc y.et

Tr.NfGr 10 fircd
rssct During lhc

Ycrr

As et
Jl Merch 2015

A! rl
Jl Mrrch 2025 Jl March 2024

34 ()4 3.r 04 | 1.1.04

Sch€duk

C.Ditrl Work-iFProgrcss
Amount in CWIP for a pcriod of Totrl

I Mon .han f Y.en
34.04 I 14 04

Pro,ecls temporarih, suspended I

16.c.[BiIidEddtPlw,rh.Equr4
t tu ituhrDtu 

'Ed/cqi.dq 
dhd'ereiaed.d rl'c'idhdddkhF6'.l,@tucdDc"I

,,eDnddngiekfu oF6q9j l6...wyhuditsry[!d!q'!des.dkd6('dfu)
4rerEiefrd16eddy6rs.rfucdemdow.4idFni4iFtUddqc.ddds4dti4fu

rN!y6.e4ryn6*!!@ddd,i4rlE reqtuLr,did'drr E4li&DdihdErdylldlyemwtu ri.EhDMri.{6iydri6dh6.&rd

d!,scc6B4&ldDs!I!Esleiry'
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Particulam
As at

3l l\{arch 2026

As at
3t 2025

with buks
14.41

80.68
18.95

8.00
74.50

4.17

I l{.0{ 86.97

Note l2; Statemcnt ofOther Non currcnt Asscts

Note lJ: Statemcna ofCurrcnt lnvestm€nt

Particulan
As st

3l March 2026
As at

31 March 2025

Investrnent in Mutual Fund 203.99

I'otal 20J.99

rcgatc anrounl ofquoled investrncnls and markel value 2t2.42

,[sresate Drovision for dinrinulion in value ofinvestments.

Notc l4: Saatenrcot of lnventories

Pdrliculars
As aa

3l lltarch 2026

As at
3l Mrrch 2025

Raw materials
Work in Progr€ss
Finished Goods
St@k-h-Trade

l 34.05
80.96

487.94
7 t.82

I I9.79
30.50
22.t0

104.78

Total 771.71 271.t1

Note I 5: Stat€ment of Trade Receivables

Perticulan
As rt

3l lllarch 2026

As st
3l March 2025

Secured Considered good

Unsecured Considered grcd
Doubtful

I,6'75.32 1,2(16.56

Total t.675.32 1,266.56

FRlt.135119ll
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Notc l7: Statement ofShort-Tem Loans and Advances

Note lE: Stalcmcnt ofOther Current Asscts

Jl [larch 2026

al
Jl March 2025

at

8.59
78.63 24.08

to employccs
to

Particulsn
As rt

Jl March 2026
As st

Jl March 2025
Security Dcposits (Curent)
Accrued Interesl on FDR

Export Benolit Receivable

Prepaid Expcnscs (Cuncnt)
IPO expenses

I 1.35

I 1.59

6. l5
45.68

0.93
6.86

14.60
4.95

Toaal 78.50 21.14

FRN.135t{9W
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Note l9: Statement of Revenue From Operations

otes:

l. Sale ofproduct doesn't include the GST amount.

Details of Revenue Product Wise

For the year ended

3l NIar 2025Particulars
For the year ended

3l Nlar 2026

2,059.82

28.22

26.39

3,102.44
360.72

1.328.49

16.2t
15.54

2,676.18
1.282.79

(a) Revenue from Operations
-Domestic Sales

-Manut'actured Coods
-Traded Goods

-Export Sales

-Manulhctured Goods

(b) Other Operating Income
-Duty Drawback
-RODTEP Benefit

5,577.59 5.319.2 ITotal

Particulars For the year ended

3l Mar 2026

For the year ended

3l N{ar 2025

Ceramic balls
Adsorbents
Catalyst

2,131.18
599. I 8

2,792.62

t.378.26
l .873.4 I

2.035.79

I'otal 5.522.98 5,287.{6

Particulars
For the year ended

3I Mar 2026

For the year ended

3l NIar 2025

Foreign exchange gain

Gain on Mutual Fund
Interest Inconre

Other non-operating Income

7 5.66
2t.84

7.99
1.36

22.28
3.97
5.95

2.48

Total 106.85 3{.68

Note 20: Statement of Other lncome

Note 2l: Statement of Cost of Material Consumed

Note 22: Statement ofPurchase ofStock in trade

Particulars
For the year ended

3l Mar 2026

For the year ended

3l NIar 2025

Opening Stock of Rarv Material
Purchase of Raw Materials & Components
Less :Closing Stock of Raw Material

I19.79
2,966.20

134.05

123.91

2.523.91

I19.79

Total 2,951.9,1 2,528.06

Particulars
For the year ended

3l Mar 2026

For the year ended

3l NIar 2025

Purchases of Stock-in-Trade
-Purchase of Goods 248.22 835.62

Total 218.22 835.62

FRri. t35t19tt



Note 23: Statement of Change of lnven(ories of finished goods, \\'ork-in-progress and Stock-in-trade

Note 24: Statement of Employec Benefit Expenses

Note 25: Statement of Finance Costs

Note 26: Statement of Depreciation and Amortisation Expenses

Particulars
For the 1'ear endcd

Jl llar 2026

For the year ended

3l Mar 2025
Opening Balance of Work in progress. Finished Goods and

Components
(i) Finished Goods
(ii) Work-in-Progress
(iii) Stock-in+rade

22.10
30.50

104.78

73.00

16.90

'I'otal 157.38 89.90

Less: Closing Balance of Work in progress, Finished Goods and

Components
(i) Finished Goods
(ii) Work-in-Progress
(iii) Stock-in+rade

487.94

80.96
71.82

22.t0
30.50

104.78
'l'otal 6t0.72 157.38

I ncrease/(Decrease ) in Stock ({8J.3{ ) (67.18)

Particulars
For the year ended

3l NIar 2026

For the year ended

3l NIar 2025

Salaries and wages

Contribution to provident and other funds

Gratuity Expense

Leave Encashment

418.r5
8.09
2.35
6.2t

377.',|'7

3.19
0.99

3.67
'l'otal {3J.80 3ri5.62

Particulars
For the year ended

3l N{ar 2026

For the year ended

3l NIar 2025

Interest expense on:
Borrou,ing From Banks.

On delay Payment of income Tax

Delayed Payment to Micro and small enterprise vendors

Other borrowing costs

l E.30

14.05

r.82
9.91

28.00
5.70

2.60
l.57

'[otal J{.08 37.87

Particulars
For year

3l Nfar 2026

For the year ended

3l Mar 2025

iation on Propertl,. Plant and Equipnrent 52.03

Total 56.0t 52.03

RN.1351rgv{
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Note 27: Statement of Other Expenses

Particulars
For the year ended

3l M* 2026

For the year ended

3l Mar 2025

Freight Outward
Power and fuel
Manufacturing expenses

Auditors's Remuneration
Administrative, selling and general expenses

Commission
Exporl Expenses

Insurance

Rates, fees and tixes
Repair and Maintainance
Loss on sale ofproperty plant and equipment
Consultancy charges

Corporate Social Responsibility Expense

218.62
5 r.36
82.95

7.20
149.53

36.09
120.08

5.12
4.77

53.40

7.54
12.85

222.t5
42.65

76.89

3.40
47.07

5.34

68.1 7

4.03

5.15

19.33

13.78

28.75

7.50
Total 719.51 5.t4.21

,\uditor's Remuneration

Particulars
For the year ended

3l Mzr 2026

For the year ended

3l NIar 2025

Audit Fees

Others

6.48

0.72

3.10

0.30
'[otal 7.20 3..10

FRlt 115119W



Note 28: Summar) of Contingent Laibilities and Commitments

N0te:

* Appeal filed dated l3-May-2024 against demand order dated 30-Jan-24 with demand ID ZD?401240800033, matter is pending at SGST Appeallate Authority.

This is with regards to notice(issue p€riod: FY 2017-18) pertaining to ITC availments ofVendors whose GST registration were cancelled suo rnoto due to default in

GST retum filing.

Particulars
.{s at

3 l-NIar-26 3 l-NIar-25

Contingent liabilities in rcspect of:
Claims aSainst lhe cotnpany not acknowledged as debts {Oulstmding Goods & Seruice tari Dernmd} t
Guilmtees given on Behalfofthe Contpany
Other co|mitments

32.46 32.46

l'otal 32.16 32.46



Notc 29: Sunrmarl'of Related Partr Disclosure

a) List of related partics
Names of the related parties with whom transactions were carri€d out during the years and description of relationship:

Name of the Person / Entity Relation
Prahladbhai Devj
Pratapbhai Devj ibhai Siyania

I'alel
Harsh Pratapbhai

lnsulators
Harivallbhabhai Jani

Ankitkumar Shah

Product

Devson Ventures Ll,P
Bathware L[.P

Devson Metal Tcch
Nidhi

Dr. Prakash Kumar Verma
Kanani Upen Himmatbhai

Savan Prahladbhai
Krishna Savanbhai

Prahladbhai Devjibhai HUF
Pratapbhai Devjibhai HUF
Gitaben P

Whole time Director ( w.e.f December 10,2025)
Managing Director( w.e.f. December 10,2025)
Non-Executive Director( w.e.f. December 10,2025)
Entitres over which Director have significant influence
Entities over which Director have significant influence
Relative of Director
Relative of Director
Relative of Director
Firm in which Directrors and Relative of Directors are interested

Independent Director(w.e.f. December 10,2025 )
Indcpendent Dircctor(w.c. f. Dccember I 5,2025\
Chief Financial Officer(u.e.i January 3,2026)
Company Secretary and Compliance Otlicer(rv.e.f. January 3,2026
Firm in which Directrors and Relative of Directors are interested

Firm in which Directrors and Relative of Directors are interested

F'irnr in which Directrors and Relative of Directors are interested

Firm in which Directrors and Relative of Directors are interested

Firnr in which Directrors and Relative ofDirectors are interested

FRr{. r351{gvt



b) Related Tra nsaction

For the Year Ended
Sr No. Pa rtic ula rs

3l -l\lar-26 3l-Mar-25
Salary:
Prahladbhai Devj ibhai Shiyaniya
Pratapbhai Devj ibhai Siyania
Patel Savan Prahladbhai
Patel Krishna Savanbhai

Shiyania Gitaben P

Patel Harsh Pratapbhai

Kanani Upen Himmatbhai
Zalak Ankitkumar Shah

Loan Taken:
Prahladbhai Devj ibhai Shi1,ani1,a

Pratapbhai Devjibhai S iyania
Shiyania Prahladbhai Devjibhai HUF
Shiyania Pratapbhai Devjibhai IJUF

Loan Repayment:
Prahladbhai Devjibhai Shiyaniya
Pratapbhai Devj ibhai Siyania
Shiyania Prahladbhai Devjibhai HUF
Shiyania Pratapbhai Devjibhai HUF

Interest Payment:
Prahladbhar Devjibhai Shiyaniya
Pratapbhar Devjibhai Siyania
Shiyania Prahladbhai Devjibhai Ill.JF
Shiyanta Pratapbhai Derjibhai HUI:

Purchase of Coods
Kalvan Insulators l2l8

72.02
72.02
72.26

8.48

l1 96

9.81
111

0.76

80.73

29.02
48.22

24 98

3.72
1.76

1.94

I.0r

47.44

5.52

72.O2

72.02
72.02
12.03

12.03

4.21

47.00

3t00

3 t.00
7l.00

10.65

3. t6
6.25
3.66

l.

il.

tIt.

lv.

FRN t35r19tY



For the Year Ended
3 l -Nlar-26 3l -1\'la r-25Sr No. Nature of Transaction

Salary:
Prahladbhai Devjibhai Shiyaniya
Pratapbhai Devjibhai S i1'ania

Palel Savan Prahladbhai
Kanani Upen Himmatbhai
Zalak Ankitkumar Shah

Borrowing:
Prahladbhai Devj ibhai Shiyaniya
Pratapbhai Devjibhai Siyania
Shiyania Prahladbhai Devjibhai HUF

Shiyania Pratapbhai Devjibhai HUF

Trade Payables
Kalvan Insulators

8.40
8.40
4.72
0.86
0.25

27.40
1.20
3.14

8l l0
29.20
48 42

25.09

T.

il.

tIt.

c) Ilala ncc

3 whereever applicable.

Notes:

cash equivalent.

2

1

l. Prahladbhai Devjibhai Shiyaniya - Whole time director and chairman
2. Pratapbhai Devjibhai Siyania - Whole time director
3. Patel Savan Prahladbhai - Managing Director
4. Gitaben P.Shiyania - Wife of director
5. Gayatriben Patel - Relative ofdirector
6. Patel Krishnaben Savan - Relative ofdirector
7. Harsh Pratapbhai Patel - Relative ofdirector

5 All transactions with relaled parties are made on the terms cquivalent to those thal prcvail in arm's length transactions and with in the ordinary course ofbusiness.
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Note 3l: Employee Benefits

Disclosure as required by Accounting Standard t5 (Rcvised) on Employee Benefits: - In respect of Gratuity, a defined benefit scheme (hased on

Particulars AS al
i\larch f,1. 2026

AS AT

llarch f,1. 2025
Reconciliation Of Opening And Closing Balances
Defi ned Benefi t Obligation

Service Cost
Interest Cost

(Gains) / Losses
Benefits Paid

Present Value Of Delined Benelit Obligation

Of Opening And Closing Balances
Value Of Assets At The Beginning Of The Yeai

Return On Planned Assets

Paid

Fair Value Of Plan Assets At Year End

Of Fair Yalue Of Assets & Obligation
Value Of Plan Assels
Value Of Obligation

Rccognised During'f he Ycar
Service Cost
Cost

Return On Planned Assets
(Gains) / Losses

Assumptions
Table(LIC 1994-96)
Rate (Per Annum)

Of Escalation In Salary
Rate Of'Return On Plan

7.34
2.59
0.50

(0.74)

9.69

2.59
0.50

( 0.74)
2.35

7 40vo

8 00%
N,A

6.36
0.95
046

(0 43)

7.3{

095
0.46

(0 43)
0.98

6.83%
8.00%

N,A

TRH. 1351{t.l{



Note 32 - Statement of Mandatory Accounting Ratio

Particulars
As at

3l March 2026

As at
3l March 2025

Net Worth (A)
Adjusted Profit afler Tax (B)
Number of Equity Share outstanding as on the End of Year (C)

Weighted average no of Equit-v shares at the End of the Year (D)

Weighted averagc no of Equity shares outstanding during the year

Add: effect ofbonus share issuc

Total Number olE,quitv Share outstanding as on the End of Year/Period Ended (E)

Face Valuc per Share

Basic & Diluted Earnings per Equity Share (Rs.) (B/E) (Post Bonus with retrospective effect)
Return on Net worth (%) (BlA\
Net asset value per share (A/E) (Face Value ol Rs. l0 Each) (Based on Weighted Average Number of Shares)

EBITDA

3.349.82
1.252.09

r 0250000
r 0250000

I 0250000

0

I 0250000

t0.00
12.22

37.38%
32.68

t,676.46

2,097.73

767.23
250000

250000

250000

10000000

I 0250000

10.00

7.49

36.57%
20.47

I,093. I 7

FRN. 135i19b1
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For the year ended on

3l-Mar-26 3l-Mar-25
Particulars

2,059.82 t.328.49Export ofGoods

r.J28.-t9Total 2,059.82

Note 34: STATEMENT OF OTHER DISCLOSURES AS PER SCHEDULE-Ill OF THE COMPANIES ACT' 2013

I Earnin in Fo

2 enditures in Curren

3F Exchan as on end are as under:

4 Corporate Social Responsibility (CSR)

As per section 135 of the Companies Act, 2013, a CSR committee has been fbrmed by the Company. The areas

for CSR activities are promoting education, art and culture, healthcare. destitute care and rehabilitation and rural

development projects as specitied in Schedule VII of the Companies Act, 2013. The details of amount required to

be spent and actual expenses spent during the year is as under.

Particulars
As at

3 l-l\{ar-26 3l-Mar-25
i) Gross amount required to be spent by the company
ii) Amount transltrred to unspent CSR Account
iii) Amount spent are as under:

(a) Promoting Education
(b) Women Empowerment
(c) Ensuring Environmental Sustainability

Total Amount Spend During the year
iii) Disclosure of unspent amount
(Shorttall)/Excess at the end ofyear
Total of previous years (shortfal l)/Excess
Net (shortfall)/Excess
Reason for shortfall

12.85

17.86

t 7.86

5.01

(7.49)
(2.48)

7.49

1.50

(7.4e)

(7.4e)

For the year ended on

3l-Mar-26 3l-Mar-25
Particulars

83 r.78
9t.82

Purchases

Other Expenses

s41.66

69.87

6r r.53 923.60Total

For the vear ended on

3l-Mar-26 3l-Mar-25
Particulars

301.71 323.s4i) Trade Receivable
ii) Advance received for supply ofgoods

301.7 r 323.54Total

FR|,|.135119V{



5 Additional Regulatory Information (as per the Schedule III requirements)

i) The immovable properties used/occupied by the Company are held on long-term leasehold basis under lease

deeds executed with Gujarat Industrial Development Coryoration ("GIDC").

ii) There is no Scheme of Arangements approved by the Competent Authority in terms of sections 230 to 237 of
the Companies Act, 2013.

iii) The company is not declared as wilful delaulter by any bank or llnancial Institution or other lender

iv) The company does not have any transactions with struck off companies.

v) There is no Loans or advances granted to the Promoters, directors. KMP and the relative of them during the

period ended MNch 2026 and March 2025.

vi) No proceedings have been initiated or pending against the company for holding any benami property under

the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made there under.

vii) Cornpany does not have pending any charges or satisfaction yet to be registered with registrar of companies

beyond the statutory period.

viii) There is no unutilised amounts in respect oflong term borrou,ings from banks and the borrorved funds have

been utilised for the specific purpose for which the funds were raised.

ix) The Company has not revalued any Property or Plant and Equipment.

x) Company does not have any Intangible under development fbr the period ended on March 31. 2026 and March

3t,2025.

xi) The Company is in compliance with the number of layers of companies in accordance rvith clause 87 of
Section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 fbr the year ended

March 3 1.2026 and March 31, 2025.

xii) Balances ofTrade Receivables, Trade Payables, Borrowings and Loans & Advances and Deposits are

conl'irmed by the management.

xiii) Company has no extra ordinary Items to be disclosed in accordance with the requirements of AS - 5 "Net

Profit or Loss tbr the Period. Prior Period ltems and Changes in Accounting Policies.

xiv) During the period of restatement, The Company has not traded or invested in Crypto Currency or Virtual

Currency during the year.

xv) During the period of restatement, the Company has no such transactions which is not recorded in the books of
accounts that has been surrendered or disclosed as income during the year in tax assessments under The Income

Ta.x Act, 1961.

xvi)No dividend was declared and paid by the company during the period.

xvii) The Company does not have any transaction or undisclosed income which are reported by tar authorities

under any assessment year under tax Assessment (such as, search or survey or any other relevant provisions)

under the income tax Act- 1961 and rules made thereunder.

tRH 135119W
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xviii) Figures have been rounded otl'to the rnultiple ofLakhs. Previous 1,ear's figures have been regrouped. recast

and rearranged wherever necessaly to make them comparable with the current Period/year figures.

xix) The Company does not use derivative financial instruments such as foru'ard exchange contracts or options to

hedge its risks associated with foreign currency fluctuations or for trading/speculation purpose.

xx) Plot Nos. 258 and 259 have been acquired by the Company with the purpose of developing a manut'acturing

facility, which is classified under the head of Land in PPE register. Expenditure already done by the company lbr
such development is currently classified in the head Capital Work-in-progress.

xxi) The accounting sottware used by the company to maintain its Books of account did not have a feature of
recording audit trail (edit log) tacitity throughout the year. The company has an established process ofregularly

identifuing shortcomings. if any, and updating technological advancements. The shortcomings identified during

the course of audit are being reviewed and corrective action is being taken wherever required. Notwithstanding

the above. the Company has implenrented adequate internal financial controls and maker-checker processes.

including segregation ofduties betrveen data entry. veritlcation. and authorization. review and approval ofall
accounting entries by competent personnel, periodic reconciliations and exception reporting, documentation and

retention ofsupporting evidence for all transactions. these controls *'ere designed and operated effectively to

ensure that the financial statements present a true and fair view of the state of aft-airs of the Company. Company

has started Audit trail (edit log) facility tiom October 2025.

A) As stated & confirmed by the Board of Directors. the company has not advanced or loaned or invested funds

(either borrowed tunds or share premium or any other sources or kind ofthnds) to any other person(s) or

entity(ies), including lbreign entities (lntermediaries) with the understanding (whether recorded in rvriting or

otherwise) that the Intermediary shal[:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the company (Ultimate Beneficiaries) or

(ii) provide any guarantee. security or the like to or on behalf of the Ultimate Beneficiaries;

B) As stated & confinned by the Board ofDirectors, the company has not received any fund liom any person(s)

or entity(ies), including foreign entities (Funding Partv) with the understanding (whether recorded in writing or

otherwise) that the company shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Funding Party (Ultimate Beneticiaries) or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Benetlciaries.

For and on Behalf of the Board of Directors of'For, O.M.M.S & Associates
Chartered Accountants
FRN: l35l49W

DEVSON CATALYST

Savan Prahladbhai

Managing Director
DIN 4

LIMITED - 'NzzW
-Prahladbhai Devjibh{
Shiyaniya //
Whole time director and

chairman
DIN:02519635Chin ()za

(Designated Partner)

Membership No.: 147132

UDIN : 26147 I3}MMWQD4 I 05

Place : Ahmedabad
Date : June 05,2026

ryJrlr--+-'
Zalak Ankitkumar Shahi Upen Hirnmatbhai

Chief Financial Ofllcer Cornpany Secretary

PAN:AQQPK02l2Q M. No. 456904

Place : Surendranagar

Date : June 05,2026
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