ﬁ ICICI Bank

Date: January 17, 2026

To,

The Board of Directors

Devson Catalyst Limited

Plot No. 213-218 & 233-237,
Phase-II, Ambawadi, GIDC, Wadhwan,
Surendranagar — 363 030 Gujarat, India

Dear Sir,

Sub: Consent to Act as Banker to the Company & NOC for Proposed Public Issue

We, the undersigned, hereby testify and confirm that we are acting as Bankers to the
Company and have no objection to our name being inserted as bankers to the Company in
the offer document, which the Company intends to issue in respect thereof and we
authorise the said Company to deliver this letter of consent to the Registrar of
Companies.

We hereby give the details which shall be inserted in the Offer Document:

Name: Amrish Sheth

Address: Wadhwan GIDC Branch Surendranagar 363002
Phone N0:9428290489

Fax No. :

E-Mail Id: Amrish.sheth@icicibank.com
Website:www.icicibank.com.in

Contact Person: Amrish sheth

Designation: Branch Manager

We further state that our Bank does not have any Objection for Proposed Public Issue of
(Company). If there is any material development which may create an objection for any
offer of shares of the Company shall be immediately inform to the Book running Lead
Manager/L taimageso the proposed Issue.

Authorised Signatory
(Name of the Person & Designation)

ICICI Bank Limited
Shop No. 12 &13, Ground Floor,

City Center-Labh-2, Regd. Office : ICICI Bank Tower, Near Chakli Circle
Opp. M.P. Shah Arts & Old Padra Road, Vadodara 390 007
Science College, India

Surendranagar - 363 002, Website www.icicibank.com Corp. Office :ICICI Bank Towers, Bandra-Kurla

Gujarat, India. CIN :L65190G)1994PLC021012 Complex, Mumbai 400051, Indio



ﬂ ICICI Bank

Date: January 17, 2026

NO-OBJECTION CERTIFICATE

THIS is with reference to the proposed plan for the initial public offering of equity shares
(“IPO™/"Initial Public Offering”) of Devson Catalyst Limited (the “Company™), which
may consist of a fresh issue of the equity shares. We are aware that an Initial Public
Offering would require the Company to undertake several steps including but not limited
to restructuring of the Board of Directors of the Company, amendment of its
Memorandum of Association and Articles of Association, changes in the capital
structure, changes in the shareholding of promoters of the Company post the Initial
Public Offering etc., in compliance with the applicable laws and regulations. We are also
aware that some or all of the aforesaid steps and certain other steps required to be taken
by the Company in relation to its proposed Initial Public Offering require our
consent/prior written consent under various loan and other agreements entered into by the
Company with us.

In view of the relationship between the Company and ourselves, we give our no objection
with regard to their proposed Initial Public Offering of equity shares, the listing of the
Company’s shares being offered through the Initial Public Offering, and any steps that
the Company may take in respect thereof including the steps enumerated in the preceding
paragraph, and this may be deemed as our consent under all the loan and other
agreements entered into between us and the Company, to the extent that such consent is
required under each of the said agreements. Needless to say, the Company will stand by
all current commitments that the Company has to us.

Further we confirm that the accounts held by the Company with us are regular and there
have been no current / past defaults on account of repayment of interest or principal or of
any other provision or condition of the agreements entered into with us.

ICICI Bank Limited

Shop No. 12 &13, Ground Floor,
City Center-Labh-2,

Opp. M.P. Shah Arts &

Science College,
Surendranagar - 363 002,
Gujarat, India.

For ICICI Bank Limi}ex

Website www.icicibank.com
CIN :L65190G)1994PLC021012
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Regd. Office : ICICI Bank Tower, Near Chakli Circle,

Old Padra Road, Vadodara 390 007,
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